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Treasury Bonde Callable on June 15, 1953 

On February 13, 1953, the Secretary of the 
Treasury announced that the outstanding 2 percent 
Treasury bonds of 1953-55, dated October 7, 1940, 
due June 15, 1955, are called for redemption on 
June 15, 1953. He stated that the bonds of this 
iesue are being called at this time because of their 
partially tax-exempt attributes. He further stated 
that holders of the called bonds may, in advance of 
the redemption date, be offered the privilege of ex- 
changing all or any part of their called bonds for 
other interest-bearing obligations of the United States, 
in which event public notice will hereafter be 
given. The bonds are outstanding in the amount of 
$725 million, 





Four other issues of Treasury bonds also 


Treasury Financing Operations 






Callable on June 15, 1953, the announcement stated, 
are not called for redemption on that date. These 
are the two issues of 2 percent Treasury bonds of 
1952-54, the 2 percent Treasury bonds of 1951-55, 
and the 2-1/4 percent Treasury bonds of 1952-55. 


Treasury Bills Refunded 





A total of $5.4 billion of Treasury bills 


matured in February and they were refunded in 
equivalent total and weekly amounts, The offerings 
on February 5, 19, and 26 were for $1.3 billion 
each and the offering on February 13 was for $1.5 
billion. The average rates of discount on the new 
issues were 2.031 percent for February 5, 1..993 
percent for February 13, 1.977 percent for Feb- 
ruary 19, and 2,070 percent for February 26, 








position", respectively, of marketable issues of bonds, 
notes, and certificates of indebtedness, and in the table 
"Offerings of Treasury Bills". 
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(Im millions of dollars) 


SUMMARY OF FEDERAL FISCAL OPERATIONS 

































Duiget receipts ani expentitures | et of Bot Bot Levels, ead of period 
Clearing | in in General 
Period Net Expent- | Surviue, .. ses public | Fwd bal || General Debt cutetanding 
receipts itures ions » OF | amoe, or Fund Total 
deficit a a +. Public | Guarentecd 
3d <i la vied ©) (-) _ po 
Fiscal years: 
Whe. ceccceve 12,696 34,187 490 -1 . 23,462 358 2,991 72,422 4,568 16,991. 
IDN3.ccscceee 22 202 13,608 37 k20 538 - ain Be ont 136, 696 $300 1A0, 196 
Mes: | see | BRS | Syed cs > | Sebo | “Rese || akidek | cares | Nag Sot 
cocopocce | 80,087 | 60,703 20,676 52h - »THO | =10,460 14,238 | 269,ke2 476 269, 
Wh Tecccccece ko O43 9289 TH -1, 555 -11 136 -10 930 308 258 286 go 258, 
an *221 3, 791 8,k19 “ 2 5,998 1,624 base 250,292 B oe Sis 
D489. recccece 36,286 057 “1,811 495 4 “1,462 3,470 252,770 27 9798 
WHO cecccccce Fe ned 4O,167 -3,122 9 483 h, 2,047 5,517 257,357 20 257,377 
Wolecccccess 143 bh 6: 3 Bg 679 “214 2, ») 1,839 pt 255,222 29 
WE cccepocen 9129 9 1h5 O17 147 401 3,883 -3 969 | 259,105 46 259,151 
1953 (Est.).. 68,697 th 5,896 108 25 4,795 -969 6,000 263 68 263 
ik fects: | Gees | Target 9,922 26 3 9,900 - 6000 | 273,800 43 ons 
Calender years: 
IDh2. .occccee 16,290 517, Tl 41,461 -1, 768 - , 50,232 6,983 10,54 108,170 4,301 112,471 
13oes0eeees pests 90,1 -55,691 "266 - | "57,707 1,72 12298 | 165, 4,230 | 170, 
ecccsccce 3,532 97, 32 “1,161 - Ole 9, 22,236 230,630 1,514 232, 
Wicesdbsees 43,928 522 3, 59% | ~ 47, 3, 767 26,003 115 567 278, 682 
WRB ccoceccee |, 810 41,322 2,512 -1, 362 =18, 966 302 3,502 259,149 339 259,487 
Dk Tecccccces 41,010 38 576 2,h 350 -2ho 2, 2h9 405 3 256 & 256, 981 
1948. ..ccccce | 82,450 36,209 — -229 199 “43100 1,111 ed 250’ Boo 55 | 252,858 
WPcicesecde |, 122 7) -3,592 -502 2h 4,332 q vel 4,679 as 30 neon 
19D scccccece: 37,6 38,898 -h22 2 87 423 —-k7 4,232 TOS 2k Ot 
195Lescccccee 53, 56, 730358 106 2,711 62 2296 419 he 259, 
UPZeevecccee | 65,523 | 71,366 5, “Al -319 1,973 1,770 6, 7,391 ba 267, bes 
256, 256 
1951-Jenuary.. bas 3,808 6ho 83 247 -583 221 koh 18 bh 
¥ “| 4257 3.222 1,047 227 -161 -18h 929 5,382 297,941 18 | 255/958 
March... vo ae tn = = ~ oak as rn one 21 on 
April..e. 2 007 -1 ° -270 -l, 727 21 
Mayeceeee| 3,286 43517 1,370 136 -304 366 “1,1 5/1 255,093 29 255,122 
TWO. cece 7,089 5,969 1,119 43 129 1,5 1,357 255,222 29 255,251 
TuLy.cse- 2,571 a 2,168 u “lh 435 “1,737 5,620 255 28 255,685 
pm heed a a “L893 83 -103 988 “525 5,095 256 6k 32 258,67) 
September} 6,209 5,163 1, 37 30 709 1,822 6,916 | 257,353 33 257, 
October... 2,635 5 2, Be 55 86 945 -2,0h2 4 87% 258,298 7 258 
Novenber.| 3,521 a “1, & 20 1,306 “250 62h 60h is 230,87 
December. 5,279 5,627 “AT 196 7 =186 -329 4,295 259,419 he 259,461, 
1952-January.. 4,953 5,455 er 3B 103 357 -h5 3,879 Be 38 259,813 
Fr ° 5 5 “25 1,196 5,075 260 37 260 
Merche:| 9/888 | 52708 4,182 106 -2h5 22% 1,765 6,640 | 258,086 a | asetiee 
April...e. 4, 323 6,016 1,693 291 329 209 1, 5,393 258,292 Ay 258,337 
Mayseccee] 35 5,659 “1,850 357 ~91 1,613 26 kei | 299/905 5 | (259, 
TMC. cove 9,796 6,930 2,865 -192 ~326 ~800 1,548 6, 259,105 46 259,152 
Tuly. see 7316 6, The 3,426 “17 432 3,968 957 1,925 263,078 » 263,107 
August... 050 5,018 ~968 TT 195 3 973 6,952 263 39 263,225 
September} 6,58 | 6,070 515 hoe 229 -50h 20k 7,156 | 262, ho | 262,722 
October... 3,099 6,383 -3,283 ~252 316 2,238 -981 6,175 264,919 a5 264 
Hovenber.| 4,151 5,161 -1,009 201 -2h3 27513 1,462 "636 | 267,432 51 ser'kes 
December. 6,003 7,124 “1,121 -265 “145 hl -1,5T2 6,064 267,391 be 267,445 
1953-~Jenuary.. 5,061 5,737 676 “ll hol n -376 5,689 267,402 48 267,450 
*Jeuruy.| 3:79 | 5,595 -116 2Te 2 18e 335 6,028 y 50 | 267,634 
- 












































(62 Stat. 150), are consolidated with buiget expenditures. Beginning 
investments 


with the fiscal year 1950, 


corporations in public debt securities are exoluied from 
expendi 


of wholly owned Government 


’ budget 
‘tures, and incluied with other such investments wider "Trust 


account and other transactions". 


Excess of receipts, or expenditures (-). 
tending checks 


e aean 


end interest coupons, and telegraphic reports 
from Federal Reserve Banks; excess of receipts, or expenditures (-). 














BUDGET RECEIPYS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 


(In millions of dollars) 




















Internal revenue }/ Deductions 
Appropriations 
yo year oh oa =~ ae mepleynent | Miecelle~| notar | customs | receipts a 
or month Withheld ‘ neous int 1 6/ receipts | Old-Age and of receipts 
by Other Total 5/ internal revenue Survivors receipta 
A i/ 4/ revenue Insurance 8/ 
Trust Fund 7/ 

W5.csecsecee | 10,289 2h , 88h 35,173 1,780 6,949 43,902 22 3,494 47,750 1,310 1,679 bh , 762 
DNS. .ecseces 9,392 21,493 , 885 1,701 1,725 4O,310 35 3,492 hh 238 1,238 2,93 40,027 
apse 10,013 19,292 29,306 2,02h 8,049 39,379 kok 4,635 kh , 508 1,459 3,006 40,043 
vecceecece | 11,436 19,735 31,171 2,361 8,301 41,853 hoo 3,826 46,099 1,616 2,272 42,222 
IND... cseseees 9, She 19,641 482 2,477 8,348 40,307 3& 2,082 h2, TT 1,690 2,838 38,266 
IPB cvvdecdec 10,073 18,189 28,263 2,883 8,303 39,449 1,439 41,311 2,106 2,160 37,045 
W5hsceseeceee | 13,535 2,218 | 37,753 3,932 9,823 | 52,106 ek 1,639 | 53,369 3,120 2107 | basins 
IDFR scsvcccees 18,521 32,826 51,347 4,562 9,726 65,635 551 1,814 67,999 3,569 2,302 62,129 
1953 (Est.)... | 2%, 948 36,303 | 57,252 4,922 10,690 | 72,862 | 590 1,756 75,208  ,000 2,511 | 68,697 
1954 (Zst.)....| 28,979 013 69h 5,238 10,809 72,741 590 2,191 15,522 4, 298 2,559 665 
1952-July..... 1,007 1,435 2,260 204 Mg eee 48 188 3,649 18 151 3,316 
August... 2,995 4h5 3,006 Sho 862 4, 47 130 4 585 3s 102 ,050 
1,752 4,029 5,545 289 8TT 6,721 52 12 6,875 235 5 6,585 

October... 997 1,24 2,006 221 ge 150 139 3,355 204 51 ,099 
November. 3,085 436 2,988 636 ae *513 ‘ 175 4, 731 533 47 151 
December . 1,882 3,088 4,667 357 939 5,963 51 336 6,350 303 45 6,003 
1953-January.. 989 3,11 3,983 147 Bue 4,972 51 209 5,232 117 ba 5,061 
1953 to date.. | 12,705 13,758 2h 455 2,396 6,280 33,130 358 1,290 34,778 2,009 50k 32,265 









































Source: Actual figures from Daily Treasury Statement; estimates based on 
1954 Budget document, released January 9, 1953. 


Receipt classifications 


(In millions of dollars) 


shown here differ somewhat from those in the Buiget. 
Table 2. 


Table 2.- Expenditures by Major Classifications 


Footnotes follow 
































Fiscal year Total 9/ National defense and International Interest on the Veterans’ Adminis- 0 
or month related activities finance and aid public debt 10/ tration 1)/ ther 

WF cicceccecccccecece 98, 703 90,501 - 3,617 2,060 2,525 

“ nee 60,703 48,870 727 4,722 4 ,253 2,133 

39,289 16,82 4,928 1 4,958 7,259 5,332 

33,792 2/ 11,500 4,143 12/ 5,211 6,4 6,467 

IND. cocsccccccdsccece 057 12,158 6,016 12/ 5,339 6,878 9,666 

WBBicdssccacocdiccece 40,167 12,346 4,689 5,750 6,517 10,865 

Wh co serccccccedccoce hs 633 19,955 4469 5,613 5,333 9,263 

WBE ciSdecdeccdivcece 66,145 39,033 13/ 4,917 5,859 4,952 11,384 

1953 (Est.)....cceseee Ts 593 teh 47 5,799 6,450 4 56h 13,313 

IGS (Bab. )ecccsscccce 587 46,430 7,596 6,350 4 ho 13,716 

IPSSJULy..cssescceces 6, Th 3,884 594 320 401 1,543 

August....ssecees 5,018 2,971 596 18 362 906 

s ebeccece 6,070 4,008 302 559 353 7 

October....sseses 6,38 3,723 423 5Te 363 1,302 

November.......++ 5,161 3,302 375 185 354 

December. ....++++ 7,12h 4,081 371 1,146 386 1,140 

1953-January....seseee 5,737 3,632 393 235 354 1,123 

1953 to date...csssess 42,234 25,600 3,054 3,201 2,572 7,807 
Source: Actual figures fram Daily Treasury Statement; estimates based insurance tax, on the basis of estimates beginning 1952. For further 

on 1954 Budget document, released January 9, 1953. Expenditure explanation, see footnote 7. 
classifications shown here differ somewhat from those in the Budget. 4/ Partly estimated beginning January 1951 (see footnote 7). Monthly 


L/ For further detail, see tables wer “Internal Revenue Collections". 

2/ Under Current Tax Payment Act of 1943, as amended (26 U.S.C. 
1621-1632). Monthly figures include old-age insurance taxes on 

» because these taxes are not separable cur- 

Piscal year figures excluie oli- 

age insurance taxes, on the basis of estimates beginning 1951. For 
further tion, see footnote 7. 

3/ Corporation income and profits taxes and individual income tax not 

figures include old-age insurance tax on self- 

‘t imcome, because this tax is not separable currently from 

Fiscal year figures exclude old-age 


employers and 


rently from income tax withheld. 


withheld. Monthly 
employmen 


income tax not withheld. 








in footnote 7. 


figures will not add to this total (see footnotes 2 and 3). 
Consists of receipts for old-age insurance, unemploymen 
railroad retirement; for further detail, see Tables 7 and 8. Beg 
Jenuary 1951, receipts for old-age insurance are estimated as explained 
Railroad unemployment insurance contributions for 
administrative expenses are included in "Other receipts". 
Includes proceeds from sale of surplus property and from Government- 
owned securities; deposits resulting from renegotiation of war contracts 
(see "Treasury Bulletin" for February 1948, page 5); and repayments on 
credit to United Kingdom (see Table 4+). 
Footnotes 7 through 8 on page 3 and 9 through 35 on page 4. 


t insurance, and 
inning 
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BUDGET RECEIPTS AND EXPENDITURES 












Table 3.- Expenditures for National Defense and Related Activities 


(In millions of dollars) 




























































































Payments Reconstruc- | United Strategic 
Fiscal tion States Surplus | ani 
coat Total Air Force 4 a7 water Armed) pinance |Maritime | UNRRA | property | critical yal 
Leave Act — Commission disposal | materials 
28/ 29/ 
IWBs Seccccccees 90,501 - 50,337 30,047 - 472 3,227 14 ~ - 6,305 
IGKE. scvccocseces 48,870 o Fog Hh 15,161 - 328 694 664 106 - 17 
Tocvoccececes 16,812 ~ 6,911 4,998 1,986 138 271 1,501 4ho n 4 
ee 11,500 - 6,046 4,171 270 - 2TT 268 325 9 
Pewcccccccce 12,158 1,690 5,417 4,412 10 - 136 25 98 299 nT 
WIDisdiscedecee 12,346 3,506 4,058 4,110 1 - - * 7 439 225 
Wd siccodcoes °955 67238 6,867 5,757 3 ° ° . . 656 435 
We ccccccccces 39,033 13/ 12,350 33/| 15,370 13/ 9,961 1 - - * 2 7 503 
1953 (Est.)...0. bh bh 15,38 15,865 10,900 * = ~ 1,070 1,227 
1954 (Eat.)...0. 46,430 17,510 15,200 12,000 * - - - goo 820 
IPWTUly. sores 3,884 1,297 1,508 966 * - - - - 83 30 
August..... 2,971 1,0k0 981 805 * 7 7 ~ ~ 92 52 
September... 4,008 1,344 1,560 961 * - - - 103 ho 
October.... 3,723 1,2 1,468 916 * - - - - 86 ko 
November... 3,302 1, 1,301 857 * ~ « a ‘“ 57 36 
December... 4,081 1,3 1,554 1,034 * “ “a a a 69 38 
1953-~Jenuary.... 3,632 1,285 1,211 1,020 * - - - . 76 ho 
1953 to date.... 25,600 8,615 9,583 6,559 * - - - - 566 278 
Source: See Table 2. 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(Im millions of dollars) 
Bretton Woods | Export- | °rettt Government Greek- Mutual Security Act 23/ 
Fiscal year Total Agreements | Import | *° ant nelie® Turkish [goonomic and Military Other 
or month Act Bank 22/| United odes ements assist- | other | 25/ 
Kingdom 22/ — nti assistance 24/| ance 25/ 
IG si cdccoctscsee T2T 159 568 ~ - - - - - - 
IT orescseccccees 4,928 1,426 938 2,050 514 - - = mm * 
IAG... cccccadobive 4,143 2/) - 465 1,700 881 161 134 J2/ - - 803 
19M9. 2006 jue 6,016 12/ - 60 - 1,333 279 4,043 32/ - . 420 
1950s cccccscceccces 4 ,689 - 45 - 719 126 3,523 ay - 170 
IPLecocecsccceccees 4469 - 88 - 370 65 3,006 88h - 58 
IGFB .cocccccocsese 4,917 - 25 152 18 2,191 2,228 47 256 
1953 (Est.)....e0- 5,799 - & 49 - 5,506 162 
195% (Bst.)....... 7596 “ 45 49 - 2 oor EY 105 
1952-Tuly..esecess 594 - 92 - 5 - 193 293 6 i 
August.eceses 596 - 46 - 9 * 178 3 3 6 
September.... 302 - -13 - * pat 6 7 
423 - -10 - 5 * 122 298 4 3 
375 - 5 - 4 * 106 266 2 2 
371 - -30 - 3 * 110 275 . 9 
1953 -January....e+ 393 - “37 4 3 - 1 277 3 5 
1953 to date....o- 3,054 - 43 - 34 4 964, 1,945 29 33 
Source: See Table 2. of the Treasury, and are adjusted in later transfers on the basis of 
Footnotes 1 through 6 on page 2 and 9 through 35 on page 4, wage end self-employment income records maintained by the Federal 
Amounts ‘ted are Security Administrator. For purposes of this table, the amounts 


1/ Yor basis of appropriations, see Table 7. 
equivalent to the amounts of taxes collected and deposited for old- 


age insurance. 


The Social Security Act Amenaments of 1950 (Public 


Law 734), approved August 28, 1950, changed in certain respects the 
basis of transferring the appropriated funds to the trust fund. Ef- 


fective January 1, 1951, the old-age insurance taxes on employers and 
and the withheld income tax are paid into the Treasury in 


on estimates of old-age insurance tax receipts made by the Secretary 





credited to the trust fumd beginning January 1951 are considered to 


represent estimated receipte of old-age insurance 


correspond - 


ing periods, Accordingly, these amounts are included under employment 


taxes and excluded from total income and profits taxes as 


basis beginning 1952. 


8/ Interest on refunds is incluied in Table 5 under "Misc 


| 


shown. 

















BUDGET RECEIPTS AND EXPENDITURES 





Table 5.- "Other" Expenditures 


(Im millions of dollars) 












































Housing Social 
Fiscal year Agriculture Commerce and hane Postal Public | Reconstruction | security| Atomic Miscella- 
or month Total 28/ 29/ finance deficit vorks Finance ny md 
We eccveccccecese 2,525 969 ge -307 1 313 -288 807 ~ 
Cee 2,133 -203 98 -2h6 161 359 -23 5 - 1,142 
a oeooser 293% 1,226 ph) 129 2he 690 1,066 159 1,456 
bcccccceccecce 6,467 Te 1Te 68 310 1,126 438 1,619 456 1,638 
WD. cveccccceces 9,666 2,658 239 56 Soh 1,519 1,696 647 2, 
LID oc cccccccccces 10,865 2,986 38 70 1 589 1,967 52h 2,515 
Sins dccdcccasase 9,263 635 378 460 ra 1,458 -n 25027 908 2, Bhs 
WIRecccccececvece 11,3&% 1,219 35/| 528 614 fo 1,515 -169 2,203 1,648 3,086 
Bat.) .ccccce 13,313 2,131 521 5: 666 1,670 56 2,285 2,000 3,556 
1 tated 13,716 2,020 436 380 669 1,698 -120 2,311 2; 700 3,623 
IPS2July..sseceee 1,543 17 59 hl 1B 157 he 212 1h0 601 
August.....0. "906 126 ie 21 os 1h8 3 195 es 23h 
September.... S&T ko 28 7 - 158 9 170 155 207 
October... 1,302 1ge 45 r? 180 1% -1 204 160 269 
November..... "ohh ne 2 101 - 1k0 - 208 150 212 
December..... 1,140 289 5 n2 - 138 “7 1ée 127 275 
1953-January.....- 1,123 357 2k -& 160 & -16 193 158 239 
1953 to date...... 7,807 1,2ke 2 zak 515 1,005 13 1,344 1,034 2,036 
Source: See Table 2. 22/ Under the Financial Agreement of December 6, 1945. First t 
Footnotes 1 through 6 om page 2 ani 7 through 8 on page 3. became due on December 31, 1951, when payments were made of mil- 
Q/ For description of centent, see Table 6 footnote 3. lien princ and $75 million interest. Payments on December 31, 
10/ Beginning ¥ ber 1949, int t on the public debt is reported as 1952, were $45 million principal ani $74 million interest. 
an expenditure when such interest becames due and » a8 dis- ey 165, approved October 10, 1951. 
Prior to 


tinguished fram the previous: practice of showing the ture on 
the basis of interest paid by the Treasurer of the United States. 
undertaken by the Veterans’ Administration. 
Includes transactions relating to the Foreign Economic Cooperati 
Trust Fund (see page 1). 

the Departments of the Air Force and the Army re- 

Accounts" are incluied under “Trust Account 

and Other Transactions" instead of "Budget Receipts and Expenditures" 


E 





RE ER 
: 
| 
i 





February 1948, consists of expenditures of that Committee and the 
Selective Service System. Thereafter, incluies also expenditures of 
the Office of the Secretary of Deferise, including retired pay for the 
military services beginning September 1949. 

21/ Exclutes Bank expenditures wder the Mutual Security Act and the pre- 
ceding Economic Cooperation Act of 1948, as amended. 


Cooperation Act. 

25/ Prior to July 1951, consists of expenditures for mutual defense 
assistance. 

26/ Inclufies principally relief to countries devastated by war, various 
other foreign relief program, international children's emergency 
funds, and loan for construction and furnishing of United Nations 
Headquarters. 

es Or ee eed reel Ble meneame Sang 
Department of Agriculture expenditures, excluding those incluied in 
Tables 3 and 4 ani those for forest roads and treils, incluied in 
Table 5 under "Public works". 

29/ Department of Commerce expenditures, exluiing those incluied in 
Tables 3 and 4 ani those for public roads incluied in Table 5 under 
"Public works"; includes U. S. Maritime Commission for eleven months 
of 1950, until it was abolished and ite functions were transferred 
into the of Commerce by Reorganization Plan No. 21 of 1950. 

30/ Excluies tures included.in Table 3; beginning September 1950, 
incluies Federal National Mortgage Association and prefabricated 
housing loans progrem, which were transferred from the Reconstruction 
Finance Corporation by Reorganization Plans Noe. 22 and 23 of 1950. 

3)/ Consiste of expenditures for the following: public roads, except 
assistance to Greece and Turkey; public buildings, consisting of 
construction only, beginning 1950; Bureau of Community Facilities 
through 1950, when it was abolished anid its fumbtions were distrib- 
tributed; other Federal Works Agency expenditures except those in- 
Cluied in Table 3 until the Agency was abolished by the act of 
June 30, 1949 (63 Stat. 380); Bureau of Reclamation; Tennesse Valley 
Authority; river and harbor works ani flood control unier the Depart- 
mend of the Army; and forest roads and trails wiler the Departmént of 
Agriculture. 

32/ Excluies expenditures incluied in Table 3. See also footnote 30. 
Yor more detail of those expenditures, see Tables 7, 8, and 9. 
Includes expenditures for executive 4 and other agencies 
not incluied elsewhere ani for legislative and julicial functions. 

35/ Beginning 1952, borrowings and other transactions of the Federal 
intermediate credit banks are reflected in the Daily Treasury State- 
ment, even though funds received ani disbursed under certain of these 
transactions do not clear through (te of the Tr er of the 
United States. 

* Lees than $500,000. 
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BUDGET RECEIPTS AND EXPENDITURES 









Table 6.- Summary of Budget Results by Months and Years 
(In millions of dollars) 




















































































Total 
Year Jen. Feb. Mer. Avr. May June July Aug. Sept. Oct. Nov. Dec. |Calentar | Fiscal 
year yeer 2/ 
Net buiget receipts 2/ 
193Z.ccee eeee 
1933eevseenes | 28 110 270 109 1sg 28 ~ ie ro = a 3 2,47 fe 
S aabeab 205 203 417 179 306 ak 282 ing 251 2k 77 | 3,432 3,064 
VB ecccceces 197 595 221 = 458 = 29h 417 229 230 * 192 x 
a seececece a 216 ~ 228 254 527 339 kgs 268 230 514 Pes rg 
secececes 225 313 285 822 364 408 288 2 
2 gene 290 % gio 25] 36 30 261 we gr 2% os 4 ed mee 
eeeeeecee 3 
Seren) | &] Be) S| 8) 2] S| SB) Bl) Bl eel 
= ’ ? ’ ’ fy ’ 
Whe sececcece 5 1 3,538 686 2,469 B39 581 2,511 2 16 le 
Ipk3essseeees P 763 we 5,202 | 1,508 aoe 43567 | 2,001 | 2, 71% 5, hha 4 ote me 3b kbs 2 
S9eSeees ’ ’ ’ , , ’ , , , 1, , > 3,531 , 
bi e — 2 ¢ 3 2,895 6,18 2,078 2,432 5,803 900 2,105 Pe tee 
Iecccccics,| Sime | $e] sésor| atin | etees| a’oes| ecm | 2 3 | Send | Sedes | etoee | game | totter 
eeeere ’ ’ ’ , , 
Wihececsceccd | 3.0 4,196 Ly od 1,962 2,297 4,929 | 2,262 2,436 4,622 2,339 2, 4,197 ¥1,010 40,083 
IDNB...cce20- | 4,296 4, 5, 2,239 2, 4,859 | 2, 2,505 4,543 | 2,102 2 4 401s | 41,450 "211 
WNGecereveee | 3s 3, PA33 | 2.980] 2, ‘767 | 1gh6 | ty »,8se | 1,08 | 2, 191 | 38,222 266 
19D. eeereres 2? 2,972 820 1, 2,320 &,hok 1, 2, 4, 605 2,056 2'Ben 4,21 37,638 045 
IGBB. cccccece J 4,257 8,112 2,626 3,146 7,089 | 2,572 3,59% 6,209 | 2,635 3,521 5,279 | 53, tts 
ae ry 4 5,553 9 ,886 4,323 3,809 9,796 3,316 4,050 6,585 3,099 4,151 6,003 65,523 62,129 
” Budget expenditures 3/ 
1932 .006 495 347 261 hy 266 “ 
334 6 nes} = bee |g 66} 266 304 se | M82 | MS | Be | 5,oa7 vias 
33 607 672 728 462 509 10 661 59h 633 6 
or 490 Sh 605 fos 6se| eT 519 toe 636 507 ca | dee est 
459 571 625 551} 2,336 425 592 659 532 | , 61 | 8,539 8, 
587 23 & 668 reed 1,248 Psy 501 617 565 491 671 935 TH 
513 667 17 786 703 Tl TTT 967 835 ES 220 is 
653 2% 665| 69h Be | 956 | 2,020 | me) | 94101 8/966 
TT 710 605 88% 3 801 3 1, 9, 9,183 
1,133 1,076 1, 1,404 1,352 1,591 | 1,631 1,668 1, 2,328 1,890 2,684 | 20,229 13, 
2,680 2,652 3 3,939 4,400 4,810 | 5,257 5,456 5,921 | 6,184 6,012 6,986 | 57,752 34,187 
éyme | S956| me irs00| Jam| Sieco| ty | fem | Teer] ae | ner | pm | goa | Tee 
ir | Tier] “ofome| e138 Bier | sicko | S962 3/509 Te | seo | Wace | Brizee | S6r03 
by 3,360| 3,998| 3,790| 3,3%| &/836| 3,267 | 2,75 2/8es | 22860 | aves | 3) ha,322 | 60,703 
3,019 3,732 3 3,407 3,264 4,996 | 3,553 2,962 2,673 | 2,39% 2,14: 176 
2,800 | 2,2ah| 3, 2'shi| 2,902} 4,018| 3,71 | 2,335 | 3,066| 2,913 37163 | R’iee 3609 en 
see | ee) $e) emt] toe) es) yok | a | 98] See | ae | | ake | ae 
’ , , ’ ’ 
37808 | Sen er Woor| k’sit| 5/00| kira | 51087 | 3/6s| Sihes | 51178 5'dor | Seiene | tn'ess 
He 4 5,105 5,704 6,016 5,659 6,930 6, 72 5,018 6,070 6,383 5,161 7,12% 71,366 66,145 
, 
Budget surplus, or deficit (-) 
19B2.cccecece ak, 251 -18 -311 be -32 2 
1933 .cccccese ~222 236 -158 3 -284 “184 “108 ~122 8 “Ohh = -358 | -2,543 ate 
19D .cecevece -ThS 4 -190 -305 -3h2 -2h8 -227 66 “09 -353 256 | -4,06% =3,630 
1935 .cccccece ~260 : 5 =363 -168 -194 453 ~226 -B 407 277 “185 | -2,854 2,791 
, ? 
1936. eeecceee 233 -2h3 179 397 -298 -l, 809 “135 -253 ~164 “413 303 -137 a4 206 y 9425 
Ma ppsiecaee -351 Bj 268 3 “221 426 -210 -93 125 “277 -209 148 | -1,868 2,717 
eacccecee 223 -1 223 10 48 6 -399 -259 -80 483 622 -166 | -2,670 “Lit 
geo | 33] S| | Bl Bl 3) S| 2) S| S| Bl Bl 3R| 3 
eeeeeeeee baa 4 bad @ @ = - P| «- 
665 | -1,02 966 -321| 1,228 | -1,278 -81| -1,801 | -1,332 | -2,479 | -11, 2% 
-l, 23] -3,253] -3,064) -2,341) -4,518 | 4,875 -3,410 | -5,585 | -5,417 | 8,232 | -42,462 | -21,490 
5; -2,563| 52792 | -blo02| -3/603| 53408 | -5;117 | -2;ee7| -5,595 | -5,85% | -2,0mb | 55,601 | 57,420 
5,518} 3,880 5291] -3,984| -2,449| -5,937 | -5,776 | -1,976| -6,13% | -5,706 | -3,00% | -53,650 423 
Sas] 3B] Sh] S| Oss] eas | SB | Ys] PAS | AS |W |S | Sie 
46h 2,108 -1,M5 “1 <1| L277 2 od ee 29 | 0 2,a3h e. 
» - 1] 1,645 1 1,477 aki rst 
4 1,783 aha -1,159 111} -1,488 | -1,106 837| -1,230 -783 469 ame ne 
476 1,552 + ~6he 108] -1,132 34k 1,084 | -2,12% -252 470 -ho2 -3,122 
1,047 4 054 -l, -1,370 1,119} -2,168 -1,493 1,086 | -2,847 “1,658 “347 | -3,358 3,510 
4h8 4 182 “1,693 -1,850 2, 865 3 426 ~968 515 -3 283 71,009 -1,121 -5,8h2 “4 7017 
Statement. in public debt securities are excluied from buiget expenditures end in- 
June 30 of year indicated. cluded with other such investments under "Trust account and other trans- 
appropriations to Federal Old-Age and Survivors actions”, Corresponding adjustments were made in November 1950 and 








period July 
public debt retirement which are chargeable to 
under special provisions of law. Payments to 
owned Goverment corporations, for 
disposition of earnings are excluded from both receipts and expenditures. 
Further information on capital transfers and the Foreign Economic 
Cooperation Trust Fund may be found in the 1952 Annual Report of the 
Secretary of the Treasury, pages 512 and $13. 








BUDGET RECEIPTS AND EXPENDITURES 





Treasury Bulletin 








Table 7.- Social Security Act - Budget Receipts and Expenditures 


(In millions of dollars) 



























































Receipts 
Exrooss of Gross receipts Deductions 
Fiscal year met pts, 
or month or expend i- Social security taxes Appropriations to Refunds of Net 
tures (-) Total Federal Old4-Age and social receipts 
V For old-age For wmemployment/ survivors Insurance security 
insurance 2/ | insurance 3/ Trust Fund &/ taxes 
WD ccccccccsccceces -306.7 1,494.5 1,309.9 1.5 1,309.9 7.2 177.4 
RT RR -363.5 1,418.2 1,238.2 179. 1,238.2 5.8 17.2 
| Spbsebpcangesean 573.3 1,644.3 1,459.5 1a. 1,459.5 8.2 176.7 
Wo ccccccccesccecee ye 1,824.2 1,616.2 e078 1,616.2 1.2 200.7 
WB e coccccccccececes 9 1,913.2 1,690.3 222. 1,690.3 9.7 213.1 
WP ci ccccccssececes “1,155.0 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 
Bn 000 505 000secpece “1,192.1 34393-2 3,119.5 33 3,119.5 12.2 221.3 
IGFR. cecccccecreseces “1,173.6 3,827.5 3,568.6 9 3,568.6 9.6 2h9.4 
IPHATULY..-cscescees “152.9 187.7 182.5 5. 182.5 >) 4.7 
Magust....cseeee “92.1 450.7 434.0 16. 434.0 4 16.3 
September....... “116.2 234.9 234.8 1 234.8 5 -.3 
Ootober........- -188.1 207.5 204.3 3.2 20h 3 6 2.6 
Hovember........ -108 .6 547.8 532.7 15.1 532.7 5 14.6 
December........ -102.3 304.3 302.9 1.4 302.9 5 9 
1953 -January......++. “164 5 133.2 117.4 15.7 117.4 5 15.2 
Expenditures 
Pa. Grants to States 
Fiscal year Adminis-| Trans 
as teat ie ps te. 4 Social Security Administration Children's Bureau Doreas of 
es | F-0-A. Total Old-age | Aid to Aid to Aid to | Maternal oyment 
i, and 8,1. aseist- the disabled | and child pa ae urity 
Trust Fund ance children | blind health os ee 
32.2 - 451.9 9/| 333.6 52.8 10.0 - 5.4 3.8 1.4 34h 
39.2 - 498.4 9/| 361.2 59.3 10.3 - 6.3 4.2 1.3 55.6 
25.5 4 724.1 515.7 113.4 14.9 - 10.7 7.5 2.0 59.8 
20.1 T 819.6 573.1 141.7 16.9 - 10.5 7.4 3.4 66.6 
14.6 3.3 1,085.1 710.8 190.0 20.3 . 11.3 8.2 a7 240.7 
14.1 3.6 1,353.7 843.2 256.1 2h .2 - 11.2 7.6 3.9 207.5 
17.8 3.7 1,391.8 826.1 316.5 26.2 1T. 12.9 9.7 5.5 178.0 
2h .0 3.7 1,395.2 799.8 303.3 29.4 45.2 12.7 11.2 7.2 186.5 
2.0 - 155.7 97.5 37.9 3.7 6.3 2.1 1.7 1.6 4.8 
2.0 - 106.4 70.3 27.0 2.7 nia 6 3 +1 1.1 
2.0 - 13.9 63.6 25.0 2.4 4.3 6 6 of 16.7 
2.0 - 188.8 g2.0 34.7 3.5 5.9 2.0 1.4 a 49.1 
2.0 - 121.2 81.2 30.6 3.1 5.3 3 3 mt 2 
2.0 . 101.2 66.8 20.0 1.8 4.0 1.2 1.6 1.0 4.8 
1.9 - 177.8 84.7 32.6 2.9 5.2 1.7 9 5 49.3 












































Rect 


+ 





Source: Daily Tr 7 


1/ Excess of expenditures is covered by appropriations by Congress. 


2/ Taxes on employers and employees 


wader the Federal Insurance 
U.S.C. 1800-1432); and tax on 


Contri-~ 


records maintained by the Federal Security Administrator. For purposes 
of this table, beginning January 1951, the same amount as is credited 
each month to the trust fumd is shown as estimated current tax receipts 
for old-age insurance. 

Interest on refunds is incluied mder “Administrative expenses”. 
Imoludes expenditures from appropriations made specifically for 
administrative expenses relating to the Social Security Act, as amended; 
administrative expenses reimbursed to the General Fund of the Treasury 
under Section 201 (f) of the Social Security Act, as amended; eiministra- 





shown here are based on estimates (see footnote 4). 

3/ Tax on employers of 8 or more umer the Bmemployment Tax tive expenses wider the Wagner-Peyser Act of 1933, as smended 
Act and later amendments (26 U.S.C. 1600-1611). Against this tax (29 U.S.C. 49a); amd imterest om refunds of sooial security taxes. 
certain credits not to exceed 90 percent of the total tax are T/ Aa to and disabled (Title XIV) as added by Social 
allowed with respect to contributions by the taxpayer to a State Security Act Amendments of 1950 (Public Lew 734), approved August 26, 
fund under a State umemployment compensation law 1950. 

4/ Appropriation to the Federal Old-Age ani Survivors Insurance Trust 8/ For 1 t 4 and maintenance of public employment offices; 
Fund equivalent to the amount of taxes collected and deposited for includes expenditures made directly ty the Federal Goverment beginning 





expenditures 
of 196k (58 Stat. 682). 
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BUDGET RECEIPTS AND EXPENDITURES 


Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 








(In millions of dollars) 











































~~ Receipts Expenditures 
Fiscal year 2 Taxes Deduction: Adminis- ‘Transfers 
or month cprclitiow (-) ps et Refunds of taxes Het trative Railroad etine- 
and their om carriers end receipts otal ment Account 
employees a” employees y (trust. account) 
WB. Saccoccccdescsesacececcs $3 285.0 2 264.8 311.1 2.3 308.8 
MGRG. oSccccccccdeccsdadsqedece -h. 282.6 9 261.7 *3 2.6 291.9 
1947... ; 71.3 360.2 * 380.0 302. 4.3 298.5 
~206.5 557.1 * 557.0 Lm 2° 738.5 
“15.5 563.8 J 563.» 5 9 * 574.5 
“34.2 550.2 of 549.6 383.7 9 582 .8 
-30.5 577.5 * 577.5 0 * 608.0 
-35.9 735.0 2 34.8 T10.7 « T10.7 
pe ti erent DeLee “32.9 16.5 + 16.5 49.3 * 49.3 
MUBUBE. cc cccrssecerececes 3.1 89.2 * 89.2 86.1 * 86.1 
Goptember.....ccesese ove | 54.3 * 5h .3 53.9 ° 33-9 
OGCODOT. cece cceccrecesece 1. . * 9 12.4 * 12.4 
49 ds eget i: 5 : 8:5 8.0 : 8.0 
December... esssescssvere 6.1 52.9 . 52.2 58.3 1 58.2 
IPDS “TOMMY. occ eccccsscececes 7 14.2 * 14.2 13.4 * 13.4 
Source: Daily Treasury Statement. for administrative expenses relating to the Railroad Retirement Act 
yitse  eeeeieees 32 Semel Wy cppeameeions WS Came. , and interest on refunds of taxes (see footnote 2), 
Interest on refumds is included under “Administrative expenses”. * Tees than $50,000. 


3/ Consists of expenditures from appropriations made specifically 


(Im millions of dollars) 


Table 0.- Railroad Unemployment Insurance Act +. Budget Receipte and Expenditures 






































Receipts Expenditures 
Excess of 
Fiscal year receipts, Railros: Transfers to Railroad 
or month tures (-) wnemployment Total Administrative Unemployment Insurence 
2 insurance expenses §/ Account, — 
contributions 3/ Trust Fund 
WD. Bisse Recdepnetscoveceebseteiest 6 13.2 12.6 3.7 8.9 
GHG... ccerecee -.2 12.9 13.2 22 9.6 
19%7. 3 14.2 13.7 5 9.2 
1988... -.6 4.5 15.1 5.5 9.7 
1gh9 5.1 9.7 14.8 5.9 9.0 
WO. covccccecccccccccsevescsssecesesecs 3.2 9.1 12.3 6. 5.4 
$400d066000bgeeceesdetececocccecesé 4.0 9.8 5.8 5. . 
UGTA. sscccccveccccvccessserecesecereves 6 10.3 9.7 5.3 oh 
WDA Taly.cccccsccccccccccecccccesesoce 5.5 * 5.5 6 4g 
MNGMBB. ooo cdcccccesvcccccocccccecs -.3 ol + 4 - 
ee doccccsseccccevccecosee 2.0 2.h 5 5 - 
OSTODET. .cccccsccscoresesosesecere -4 * 4 4 ° 
MOvVEMDET. .....ccccccecesescccvoces -.6 l of of. - 
DOCEMBET. 2. ccccccccccccesccoceses 1.8 2.4 6 6 - 
LODZ -TOMUATY 02 cc cccccecscesccesecesocce oa * ol ol - 
Source Statement. of the taxable pay roll; the remaining contributions are ited in 
V Comutel toh ob TERE Gemeanean Sinment: Meanatetentann tuk. for the Railroad Insurance Account (45 U.8.c. 398 f)). 
administrative expenses of the Railroad Retirement Beard in adminis ~- (See "Trust Accomt and Other Transactions”, Table 
tering the act (45 U.S.C. 361). ; 4/ Consists of expenditures from ons made specifically for 
2/ Bxoess of expenditures is covered by appropriations by Congress. administrative expenses relating to the Railroad Unemployment Insurance 
3/ Through 1948 represented 10% of contributions under the Railroad Ast. 
Unemployment Insurance Act of 1938; the remaining 90% was deposited 5/ Represents excess funis of the Railroad Unemployment Adminis- 
in the Railroad Unemployment Insurance Account in the Unemployment tration Fund, uder act of Oct 10, 1940 (54 Stat. 1099). 
Trust Fund. Begimning 1949, represents contributions equal to 0.2% * Less than $50,000 

















Table 1.- Gummary of Trust Account and Other Transactions 
(In millions of dollars) 


























































Trust accounts, etc. Net redemptions, or sales (-), 
- Net Net investments af 2 of om —< —— 
3 | tures Government agencies agencies market 
or month and other Bet err.” af Receipts tee anes net | public debt securities 2/ 
transactions }/| *penditures investments ) Guaranteed | Not guaranteed 
RSE ee A SMe 791 7, She 7,086 458 5,200 1,276 277 
pi ducidscssdbostant 52h 3,238 7,712 bh 7h 3,668 160 -66 
iseanseioninteliahdxekan -1,103 2,619 6, 2h 3,625 3,362 387 -28 
OO ORR -29% 2,658 6,525 3/ 3,857 3,060 16 = 
WRccngndipuecccccccscococese “495 1,890 5,714 3,028 3/ 2,311 46 
WD. codecddovcecccoccccceves 9 -281 6,669 6,950 -402 8 u 
Se eee Sere 679 3,852 7, 796 3,945 3,557 -10 “37% 
BB oe dadiltivcccceccvesccedee 147 3,855 8,807 if 3,636 16 88 &/ 
1953 (Eotimated)......0...0+5 107 3,543 9,084 5,541 3 Hab 22 23 
195% (Zetimated).......s.000- 27 3,259 9,547 6, 3,344 25 -137 
1952-July... “17 266 738 473 308 1 “37 
TT 403 959 556 397 4 
ke2 500 427 -B hh <1 3h 
-252 -186 4O1 587 21 5 50 
; * 201 608 975 367 481 6 -68 
December. .....esececeses -265 131 TeT 617 349 3 5 
1953 -VOMUATY . 00sec ccesccesocs “lll -10 286 296 130 6 -35 
Source: Actual figures from Daily Treasury Statement; estimates based on Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
1954 Budget document, released January 9, 1953. 4/ Beginning 1952, net transactions in Federal Intermediate Credit Bank 
1/ Excess of receipts, or expenditures (-). issues are incluied even though certain of these transactions do not 
2/ Consists of transactions vhich clear through accounts of the Treasurer clear through the ‘ts of the Tre of the United States. 


of the United States, except as noted in footnote 4. 


Table 2.- Trust Account Receipts 
(Im millions of dollars) 






































Federal 0ld-Age Government Goverment Other trust 
Fiscal year cine ani Survivors | Betiroat | unemployment | Bi. Imuass | Life employees’ | funds and 
or month Insurance Trust Trust Fund - —_— Insurance retirement accounts 
Fund Assommt oat Fund funds 1/ 
MAB. cccgcvcdibacceccecces 7,086 434 32h 1,508 2,127 97 557 1,038 
Won5nb.06cpibiecvognaces 7,712 1,386 312 1,280 2,352 103 614 » 5 
WR co cocacsddcoccecoccecas 6, 2hh 1,623 323 1,289 1,504 134 578 T22C 
eosececopebcececeseses 6,515 3/ 1, 197 1,313 TsO 90 594 1,174 3/ 
WAR is disdiccccccccssveee 5, 71% 1,924 625 1,173 690 g2 680 529 
1950... ceeeees 6,669 2,367 645 1,282 1,076 87 809 403 
19BL....ccee 7,196 3,811 678 1,542 68h 86 850 55 
WR serececerececerssere 8,807 3,932 850 1,643 786 87 912 597 
1953 (EZetimated).......... 9, 08% 4 435 TB 1,553 631 86 970 634 
1954 (Eetimated)........2.| | 9,587 4 780 79 1,596 582 Bs 1,080 631 
ER er er 38 18h 4g 55 53 3 363 31 
MNBUBE. occ ccccnceces 959 439 86 328 kl 3 3h 28 
Geptember........0-++ 427 2k9 bat 19 ko 1 36 29 
October... csecescces aol 222 43 48 Oo & 34 kl 
Wovember..........+.+ 975 538 & 263 36 2 34 17 
Docember.......s-e00+ TST 469 539 12 37 2 39 29 
1953 Waemuary.....-sseccses 286 18 lb 28 al 4 hh 37 
Source: See Table 1. seigniorage on silver wer the Silver Purchase Act of 1934. Thereafter 
1/ Comsiste of Civil Service ani Foreign Service Retirement funds. such seigniorage is included with other seignicrage under budget ws 
2/ Includes Aijusted Service Certificate Fund, District of Columbia, receipts. 
Indian tribal funds, island possessions, increment resulting from 3/ Exclutes Foreign Economic Cooperation Trust Fund (see page 1). 


reduction in the weight of the gold dollar, and through Jume 1950 











March 1957 






TRUST ACCOUNT AND OTHER TRANSACTIONS 



















Table 3.- Trust Account Expenditures Other Than Net Investments 
(In millions of dollars; negative figures are excess of credits) 






































Federal 014-Ag®) pasiroaa | Meouploy- Rational Government Goverument Other Deposit 
Fiscal year Total end Survivors | Retirement) ™=t Service Life | Life employees’ trust funds fund 
or month Tasurance Aocount Trust Insurance Insurance retirement and eccomts 
‘Trust Fund | Puna Fund Fund funds }/ a/ (net) 3/ 
WDNS..cccccceseces 458 267 wal Tl 128 25 151 428 “1,669 
MR ncinadecesnenn die 4 ise 1,146 50 267 1,57 647 
 iieob ere: 3,625 1B 869 282 67 323 1, 372 
pcescscdonnnse dn Same 9 222 A 4 302 7 1 Fed 
WDR9...cceccececce | 3,088 &/ 661 278 1, 348 61 222 526 &/ Us 
1930 osedebeaneend 6.990 is 4 a 2,988 1s = or 96 
soccedes 060604 TT - 
Wins <cdocensace :? 2,067 392 1,089 996 8 300 13 He 5 
1953 (Estimated). 5,5a1 2,651 466 926 705 8 . 367 -360 
195% (Retimated)..| 6, 3,169 he 9TT 629 82 38h bo -106 
IVVSTuly..s.cesse 43 179 39 92 64 a 27 Tl 8 
: be des ad 169 38 16 48 6 26 2h 129 
September.... -B 208 37 Tl 4g 6 28 18 -h90 
October...... 587 221 38 5h ag 6 31 4 166 
Hovember..... 367 220 38 kg 4l 5 30 31 
December..... 617 262 39 TT 48 5 31 al us 
1953 -January...... 296 230 39 100 kg 6 30 al -1g2 
Source: See Table 1. 3/ Excludes net investments in public debt securities beginning 1951 
1/ Consists of Civil Service and Foreign Service Retirement funds. (see Table 4, footnotes 3 and 4). 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, 4/ Exeluies Foreign Economic ‘tiom Trust Fund (see page 1). 
Indian 5/ Incluies transactions by the Force and the Army beginning 1952. 


MS Wentnninn 00 teen Dade hapa teak tea 


Table 4.- Net Investments of Government Agencies in Public Debt Securities / 
(In millions of dollars; negative figures are excess of redemptions) 












































Trust accounts, etc. 
Government 
ascal. year Federal 014-Age National Govermment | Government coupenet 
ae Total / Total trust and Survivors | Datlron’ _ | Unemployment | Service | Life employees’ | Oe = poe gone 
account, eto. Insurance Trust at new ©! trust Fund Insurance ‘ae funds / &/ 
IBisssricicdececee 5,200 5,200 1,137 182 1,437 1,97 3 399 2 ® 
INE. cccccbscveve 3,668 3,668 1,002 156 102 2,053 &T 309 2 ® 
WAT cidecccccqces 3,362 3,362 1,194 148 hh3 1,234 60 282 * - 
DNB, ..ccccrccece 3,060 3,060 1,194 569 4h6 32 ed e) - 
WPicscccccccces 2,311 2,311 1,294 346 -160 353 32 7 * ° 
199O.cccccccccces -ho2 r we 7” = eS My 543 : a 
WDBL ev cccccecccces 3,557 3 1 iT 
WEcicccconcceel SBS 37355 1,950 ¢) 583 “265 1 an 4 282 
Estimated). 3,446 3,328 1,824 304 626 -32 6 606 a) 8 
pr former i A 3,195 1,608 312 626 -48 3 694 2 1h9 
19SV]-Tuly...se.es 308 308 - lu -35 1 - 330 1 * 
August...... 397 351 101 51 21h “lh 6 7 -10 n6 
September... 4h 53 % 17 -hO -2 - - a) 
Ootober..... 21 37 7 -25 -8 -12 3 * 15 -16 
November... . 481 39% 137 hh 211 - 6 3 6 % 
December... 349 357 305 20 3 - - 4 6 
1953-Jenuary..... 130 -2 12 25 85 -10 3 7 9 2he 
Source: See Table 1. &/ Consists of net investments of Government corporations which for 
y ee = 7am “ Pret} SS ee  edenaees eines cdoretens 
of the United States. net)"; ne 
2/ Consists of Civil Service and Foreign Service retirement funis. end agencies, which for prior years ere incluied in buiget 
3/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning expenditures. 


* Tess than $500,000. 
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Table 5.- Federal Old-Age and Survivors Insurance Trust Fund 1/ 
(Im millions of dollars) 

































































Receipts Expenditures other than investments Net Assets, ond of period 
Fiscal Agpropria-| Interest | preng- Administrative increase, 
year tions P and ra fers ead . expenses = 
or Total vy profi fron Total Benet Reimburse-| Salaries é Unexpended 
month Congress | General | States paymonts | ot to land (- , Total ee 
2/ aovest~ | Fund / General entiite 
Tent §/ 
A5....| 7,549.8 7,021.3 | 526. - - 936.4 783.5 152. - 6,613.4 6,613.4 67.1 
senceee| 2,386.0 1,238.2 reat ° ° 331-9 320-3 a7 ‘  ¥ 7,641.4 92.7 
19h7....+66) 1,623.3 1,459.5 | 163.5 ” - » 6 15.6 25.2 1,157.0 8,798.4 56.1 
ines 1,807.4 1,616.2 | 190.6 “7 - 559.2 $11.7 13.0 34.4 1,248.3 || 10,086.7 109.9 
1969......+/ 1,923.8 1,690.3 | 230.2 3.3 - 660.5 607.0 13.8 39.7 1,263.3 || 12,309.9 19.3 
1950 -| 2,366.8 2,106.4 | 256.8 3.6 - 784.2 3 13.7 43.1 1,562.7 || 12,692.6 247.8 
1951 3,412.5 3-8-2 267.4 3.7 9 | 1,568.5 13 17.5 52.9 1,843.0 |] 4,735.6 412.8 
1952 3,931.5 3,568.6 | 333.5 3.7 25.7 | 2,067.1 1,982 .& 23.7 61.0 1,864.5 |] 16,600,0 327.0 
4,435.0 4,000.0 | 395.0 40.0 | 2,650.5 2,560.0 23.6 66.9 1,738.5 || 18,384 .6 287.5 
4,779.8 4,298.0 | 431.8 - 50.0 | 3,169.0 3,079.2 2h .0 65.9 1,610.8 || 19,995. 290.4 
183.7 182.5 - - 1.2 179.2 1692 2.0 7.8 4.5 || 16,604.5 331.5 
43 434.0 - - 4.6 169.4 1é2. 2.0 4.6 269.1 || 16,873.6 499.6 
2kg 234.8 10.9 - 3.3 207.7 200.9 2.0 4.8 41.3 16,91%.9 467.1 
204 .3 14.8 - 2.7 220.9 213.9 2.0 5.0 1.0 || 16,915.9 397.7 
532.7 - . 5.7 219.9 213.3 2.0 4.7 318.4 || 17,234.3 579.1 
302.9 | 163.5 - 2.9 261.9 219.7 35.0 7.3 207.5 17,441.7 481.3 
117.4 - - 7 230.1 223.2 1.9 5.0 -111.9 17,329.8 357.4 
1937 to 
date... | 26 23 ,828.4 | 2,327.4 15.4 47.7 | 8,889.2 8,259.4 334.4 295.4 17,329.8 || 17,329.8 357.4 
Source: See 5/ Saleries and expenses of the Bureau of Old-Age and Survivors Insurance, 
v Includes transactions under the predecessor Old-Age Reserve Account paid directly from the Trust Fund under Labor-Federal Security Appro- 
For basis, see "Budget Receipts and Expenditures", Table 7 priation Act, 1947 (60 Stat. 679); and begimming 1949, also adminis- 
3/ trative expenses reimbursed to the Federal Security Agency. 


Section 106 of the Public Law 734, approved August 28, 1950. &/ 


of the trust fund. 


Table 6.- Railroad Retirement Account 
(Im millions of dollars) 


November 1951 the total incluies "Other" receipts, in the 
nature of recoveries from expenditures incidental to the operation 





















































Fiscel Receipts Expenditures other than investments Bet lan Assets, end of period 
year : 2 
Appropri- Interest Adminis- or decrease (-), 
st Hy ations by | on Total Benet St trative | in assets Total a 
Congress 1/ | investments pone expenses 2/ balane 
1936-45...-| 1,468.2 1,425.7 42.4 952 .5 952 .5 - 515.6 515.6 $ 15.1 
312.0 292.1 19.9 152.0 152.0 - 160.1 675.7 p 18.7 
322.4 298.2 2h .2 173.3 1B .3 - 149.1 82h .9 ‘ 19.4 
197.4 738.5 38.9 222 .3 222 .3 - 575.1 1,399.9 1,37. 25.4 
677.4 626.5 50.9 278.2 278.2 - 399.2 1,799.1 1,720. 79.1 
Tas .2 687.0 2.2 304 4 299.9 4.5 hhh 8 2,2h% .0 2, 186.4 
eoevees #61.0 490.8 70.2 321.0 316.2 4.9 240.0 2,483.9 2, 69.4 
beecce 829.7 70.8 3/ 78.9 390.7 384 .6 6.1 439.0 2,922.9 2, 59.8 
1953 10h Se 73.3 683.5 89.8 465 .6 459.4 6.2 307.7 3,230.7 3 63.7 
Est. 733. 694.9 98.9 482 4 476.0 6.4 311.4 3,542.0 3 64.3 
1952-July.. kg. 49.3 a 38.7 38.2 6 10.7 2,933.7 2 59.7 
ang... 86.2 86.1 2 37.7 37.2 5 48.6 2,982.2 2 57.3 
Sept.. 5h .2 53.9 3 37.4 36.9 S 16.8 2,999.0 2 57.2 
Oct... 12.7 22.4 a 37.6 37.2 + -2h .8 2,974.1 @ 57.5 
Hov... &.5 8h .0 5 38.0 37.6 + 46.5 3,020.7 2,960 60.5 
Dec... 58.8 58.2 6 39.2 38.5 7 19.6 3,040.3 2,980 59.9 
1953-Jan... 13.6 12.9 7 38.6 37.9 a? -25.0 3,015.3 2,955.8 59.5 
1936 to 
date.... 5,686.5 390.2 3,061.4 3,042.2 19.2 3,015.3 3,015.3 99.5 
Source: See Table 1. (less refunds) under the Railroad Retirement Act, and transfers are 
1/ Totals may differ from those in Table 2. Prior to fiscal year 1952, parry eng: a: Subject to later minor ad justaents 
appropriations were incluied in Table 6 when made but were incluied in Paid from the trust funi under Title IV, act of June 29, 1989 
Table 2 when amounts were transferred from the General Fund. Effective (63 Stat. 297). 
July 1951, pursuant to Public Law 134, approved August 31, 1951, the 3/ Appropriation in November 1951 reduced $19.8 million by surplus varrant, 
tion is equal to the amount of taxes deposited in the Treasury pursuant to Section 1214 of Public Law 759, approved » 1950. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 









Table 7.- Unemployment Trust Fund 
(In millions of dollars) 













































































Receipts Expenditures other than investments es Assets, ond of period 
state State ts Railroad 
Fiscal * Insurance Account 2/ a Unemploy- jisoresse, 
Interest Trans: t In- 
4 Trans- | Transfers on With- to Sas cans decrease me Unex- 
Total Contri-| fers | from Total ( Total aaee, | pended 
month Deposits invest- érawals | road Unem-| Account }/) “ms ments 
States Stptes | watien States | Insurance [Benefit /sssets 
a/ Fund &/ Account 3/| payments 
1936-45...| 9,688.6 8,540.3} 502.5] 106.3 38.0 501.5 | 2,373.4] 2,222.5) 106.3 hh 6 315.3 |} 7,315.3 | 7,307.2 8.1 
19h6......| 1,279.8 1,009.9} 126.2 a 9.6 243.6 | 1,345.9| 1,128.3 4 17.2 133.9 set Tihog.0 40.1 
1947. ..000] 1,209.% 1,005.3] 127.6 + 9.2 146.9 869.5] 817.5 5 22.7 s Fon 4 jbze-0 17.0 
1948...2+6| 1,322.9 | 1,007.3] 130.6 - 9-7 165.3 858.9] 798.1 - | 6. 454.0 |} 8,323.0 | 8,298.4 . 
19h9...06] 1,173.2 984.0 & - 9.0 160.1 | 1,313.8] 1,227.1 - 86.7 5/| 140.6 |} 8,182.4 | 8,138.3 hb 2 
1950,.....| 1,281.0 1,098.8 9.7 + 5.4 167.1 | 2,025.5] 1,879.0 - | 146.5 5/| -Teh.5 2437.9 Jer 23.6 
1951......| 1,581.6 | 2,362.6] b.9 - 164.1 900.3} 848.3 - | 52.0 641.3 |] 8,079.2 | 8,064.2 15.0 
1952..0.6 1,643.3 1,439.0 15.4 - kh 184.5 | 1,048.6] 1,000.3 - 48.3 594.7 673.9 | 8,647.2 26.9 
1953 (Est.) 1,553.2 1,330.0 16.0 4.9 202 926.1 850.0 - 76.1 627.2 || 9,301.1 | 9,273.2 28.0 
1954 (Est.) 1,595.7 1,366.0 16.9 5.1 208.6 976.8 900.0) - 76.8 618.9 || 9,920.0 | 9,899.1 20.9 
1952-July. 2 x * - 4.9 * 92.0 84.8) - 7.2 -36.8 || 8,637.2 | 8,622.1 25.1 
oe ‘2 328.0 a . ° 115.9} 103.9 - | 12.0 212.2 |} 8,849.8 | 8,826.1 23.3 
Sept. 19.0 15.1 3.6 - - 3 71.5 63.5 - 8.0 52.4 |} 8,797.0 | 8,786.1 10.9 
Oct. 47.8 39.4 * - > 8.4 53.6 46.0 7-6 5.7 || 8,792.2 | 8,778.1 33.1 
Hor. 262.9 262.8 a ° “ A ig. 42.8} zi 6.6 213.5 || 9,008.8 | 8,989.2 | 15.7 
Dec. 111.6 17.6 3.6 - - 90.4 T1.2 69.0 - 8.2 34.4 1 9,039.2 | 9,023.1 16.1 
1953-Jen.. 28,1 28.0 * - - Zz 99.7 89.1 - 10.6 -71.6 || 8,967.6 | 8,938.2 29.5 
1936 to : 
date... | 20,062.8 | 17,188.6| 92%.6/ 107.2 90.2 | 1,752.3 | 12,095.1|10,420.0} 107.2 | 568.0 5/| 8,967.6 |} 8,967.6. | 8,936.2 29.5 
Source: See Table 1 period from January 1936 to June 1939, inclusive, from employers who 
Railroad Unemployment 


1/ Excludes interim advance of $15 million from the Treasury and subsequent 
repayment, both taking place in the fiscal year 1940. 


2/ 


for administrative expenses. 


Table 9). 


7 


Represents contributions under the Railroad Unemployment 
of 1938, as amended (45 ome a)), im excess of the amount specified 


Insurance ‘Act 


Receipts and Expenditures”, 


Represents amounts transferred from States to Railroad Unemploymen 
surance Account equivalent to amounts of taxes collected with respect to 


t In- 


come within the purview of the 
Represents excess funds of the Railroad Unemployment Insurance 
ministration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 
Includes transfers to the 
as follows: $9.7 million in 1949 and $2.6 millic= in 1950, repre- 
senting adjustment for over-collections due to retroactive daa in 
tax rate (45 U.S.C. 358 (a)). 


b/ 
a/ 


* Less than $50,000 


Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 


Insurance Act. 


ha- 


Aiministration Fund 














come a Net increase, Assets, end of period 
Fiscal year ps 
one Premiums transfers from | Interest on Benefits | special | (-), im Invest- Unex- 
Total | and other Total and es Total poate + pended 
tm | es. |! and an | tividenas| ssse 
1941 -b5.... | 3,398.0} 2,064.4 1,249.3 Shh 166.4 166.4 a 3,231.6 3,231.6 3,187.1 a 
1986....22. | 2,351.0] 8M4.7 1,361. 12h.9 279.8 | 279.8 : aom.2 || 5,302. 5,239.7 63.2 
1DNT.eseeee | 1,504. 516.6 816. 170.9 279.3 279.3 - 1,224.8 6,527.6 6,473.7 53.9 
WAG Sects os T39-7 387.5 153.0 199.2 301.9 301.9 a 437.7 6,965.3 6.93.7 30.6 
IDh9. eos 690.1 392.8 87.0 210.3 348.1 -% 1 « 341.9 7,307.2 7,287.7 19.6 
1950...00 1 4 ‘ 472.8 0 2,987.9 2,633.0 1,911.5 5,395. 5 es 53. 
Igpt. eo. ‘dein| Bd &: 1603 82 | Souk | “eaes2 Toa || 3sh65.8 37b35.6 30.2 
WZ .ereses 786.0 426.4 203.5 156.2 996.3 455.5 540.8 -210.2 5,255.6 5,190.6 64.9 
1953 (Est.) 631.3 391.0 8h 3 156.0 705.1 705.1 ° -B.8 5,181.7 5,158.6 23.1 
1954 (Est.) 581.6 381.0 45.6 155.0 629.1 629.1 my 47.6 5,198.2 3,110.6 83:3 
1952-July.. 53.2 43.3 9.9 * 63.9 45.9 0 -10.7 5,2h4.9 3 ° 
i 40.8 32.7 8.0 el 47.7 36.7 11.0 6.9 5,237.9 5,178.2 59.7 
Sept.. 39.8 29.5 10.3 . 48.6 36.0 12.5 8.7 5,229.2 5,176.6 52.6 
Oct... 39.8 31.0 8.7 ms 49.0 36.3 12.7 ~9.2 5,220.0 5,164.5 55.5 
Nov... 35.7 27.3 8.4 ° 40.8 32.3 8.5 5.2 5,214.8 5,164. 50.4 
witiyag 37.3 29.1 8.2 : 48.0 36.6 1.5 -10.7 5,208.1 5,164. 39.6 
1953-Jan.. 40.7 34.5 6.0 & 42.5 33.8 8.7 “1.9 5,202.3 5,154.5 47.8 

































































































Memorandum: 
ae 
operating 
repayment 
—— of = exercise of 
outgo (-) (-) balance authority 2/ 
- - 1 ahh OBS 49h Th a 78 
. > | Bins 17,859 hg 10/860 302 
,026 35 360032 7,9 -19, “10,930 xy 60 
3 3 Fed 8,903 -7,260 1,626 ii 
’ 2576 1,051 2,513 “1,442 
207 43,155 2,15 4,231 2,087 25 
195L...seeseee| 87,087 | 5,552 | 53,839 | ba, 795 “13 me 45,808 7,635 5,75 1 rs 
192.scscseces| 61991 | Seige | BBs093 59 | get 9 hor | 67,956 137 “585 ‘ee 
1953 (Eet.)...| 60,522 6,4e2 Th 953 71,323 5,545 u 25 76,843 -1,891 gel -969 55 
1954 (Zet.)...| 68,860 | 6,769 ,228 | 75,503| 6,292 : 5 | &,801 | ~6,57% 6,574 - B 
195@-July..... 00 3 6,211 468 “4 ~432 6,233 -2, 640 3,597 957 5 
hagetc..| Roxt S| tee | Nene 58 25 195 5,622 “Th “229 4B . 
September) 6,583 316 6,898 5,911 -T - 229 6,066 832 -€28 204 5 
Octoder..| 3, = 3,418 6,2k2 589 - -316 6,514 -3 ,097 2,116 ~981 5 
Hovember.| & 4,997 4,950 364 - 2h3 5,558 561 2,022 1,461 3 
December.| 5,932 388 6,320 6,620 59h 5 a5 7,30 -1,004 527 -1,572 5 
1953-Jamuary..| 5,018 221 5,239 5,555 287 . “hol 5, bao -203 173 -376 & 
1953 to date..| 32,116 3,226 35,342 40,338 2,783 16 -337 42,800 -7,458 6,178 -1,280 32 























Actual 


figures based om Deily Treasury Statement; estimates based 


on 1954 Budget document, released January 9, 1953 


1/ The U. S. subscription to the capital of the International Monetary Fund 
was paid in part from the Exchange Stabilization Fund (see 


Bulletin” for September 7, page 17). 
2/ Comsists of seignicrage on s Cape gh 


in weight of the gold dollar. This item is part of the cash budget 
Senet? Srey 2 Cove Satete, Vek, og eenaeee Hage oP Star’ 
figures for “Receipts fram the public". 

7 In addition to this decrease in the General Fund balance, the 
Exchange Stabilisation Fund was drew down by $1,900 million for 
subscription to the capital of the International Monetary Fu. 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 












































Plus: Woncash Less: WNoncash buiget receipts 
Bot items defusted Payments to Treasury by Geverment ies — 
ox month receipts receipts - excess Total Interest Repayment of capital | * duliget 
V profits tax stock and -in aiminis trative receipts 
refund bonds 2/ R. F.C. Other surplus expenses 

WWrBceccveccccee hh , 762 Bok 136 83 26 = 27 h 519 

eeeeeeeeeoee 40,027 -9T0 155 90 27 @ 37 902 

Seeeeeececes sees = 06 S 4 270 - te 

i eee 38,286 + 96 t 4 3 2s 38,145 

WO ccccccoccess O45 -1 1g 17 57 27 17 36,925 

WBLeccccccceces 143 -1 255 20 149 65 21 47,887 

WP cccsccseces 62,129 -1 137 5 +] 10 26 61,991 

1953 (Zst.)..... 68,697 * 185 4 150 - 31 68,512 

195% (Est.)..... 68,665 * 205 & 168 - 33 68,460 

1952@-July....... 3,316 . 2h 2 19 . 3 . 3,292 

August..... 4,050 * 2 * * - 2 4 O87 

September... 6,585 * 3 * - 2 6,583 

October.... 3,099 . 4 * 1 - 2 3,096 

November .. 4,151 « 3 - * - 2 &,149 

December. . 6,003 . Tl - 36 - 35 5,932 

1953 January 5,061 * 43 2 34 - 8 5,018 
Source: See Table 1. 


y For further detail, see “Buiget Receipts and Expenditures”, 


Deduction from budget receipts of the tax refunds represented by these 





treated as a noncash deduction at the time of issuance of the 


Aad Cet Fat ie 
)s net 1 demption (-). * 
corporations mob eal oenat: 





Th: .Y 


+ Tr 





k/ By Federal Old-Age and Survivors Insurance Trust Fund through 
October 1948. Thereafter includes also transfers from Ratlroad 
Account to Railroad Unemploymen 


t 
tration Fund (see "Trust Account and Other Transactions” 
and reimbursement by the District of Columbie. 


less than $500,000 


ee 
» Table 7), 
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TREASURY CASH INCOME AND OUTGO. 

























Table 3.- Derivation of Cash Budget Expenditures 


(In millions of dollars) 





























































































































Less: Noncash budget expenditures 
Total Interest payments Payro Buiget expenditures involving | Payments to Treasury | Equals: 
Fiscal year | buiget by Tresswy pe oe issuance of Federal securities | by Government Cash 
or month expend- On To Govern- + og waatere for 4/ agencies duiget 
aa Total |savings |ment corpo-| To trust Government! Armed toa) Hotes issued Invest- m 
bonds and| rations funds and) %°°™tS | oiayess'| forces | MIMS! to interne- | rterest | mente in | Puree 
Treasury | not wholly | accounte retirement; leave bends tional Bank Federal 
bills 2/ |owned 3/ bonds and Fund securities 
IDh5 cccceee 703 2,750 3he 4 keg 1,659 290 - -108 ~ 108 % 
60,703 | 3,28. | 435 22 567 13927 261 i Ree é 18 | Satkee 
sm | is0 | 3 | ok me | vie | se | tem) 5 | “| me 30 | Sernee 
’ 27500 | 580 29 Ri "916 327 “168 2 25 33 6 =| 37,517 
1950. sec0e | 40,167 3,190 57% 32 880 1,383 358 “95 “2 “hl 28 977 
W5lecccsee | 44,6 2,83 638 31 9T2 378 -160 “1 - R - it 195 
1952. sceeee 6673h3 37586 719 3 er 1,305 ua ~68 “1 - 100 - | 599 
1953 (Est.) | Te 3,280 490 37 1,104 1,107 430 “ho -1 - 154 - 71,313 
i99h fant 18,381 3,082 125 39 1,190 1,189 397 -30 . . 172 B55 
19s2~July.. | 6,782 531 T * * 397 39 3 * - 21 6,211 

Aug... | 5,038 170 hh * * gh 33 2 * ° » 4 B48 

Sept.. 6,070 159 ag 1 12 6h 35 3 * - * i 5,911 

Oct.. 6,383 yal 58 5 ak 23 33 -2 * - 1 - 6,2h2 

eee 5,161 210 && - 1 93 34 ol sf - bed * 4,950 

Dec... | 7,126 50k 97 13 255 67 38 2 * = 36 . 6,620 
1953-Jan... | 5,737 182 8h - 2 20 43 “2 * od 35 > 5,555 
Source: See Table 1. cause they are treated as negative expenditures when received by 
1/ For further detail, see "Buiget Receipts and Expenditures”, Table 2. corporations. 

Accrued discount on savings bonds and bills less interest paid on &/ Treated as noncash expenditures at the time of issuance and as cash ex~- 

savings bonis and bills redeemed. penditures at the time of redemptions net issuance, or redemption (-). 
3/ Payments to wholly owned Government corporations are not deducted be- * Tess than $500,000. 

Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 

Less: Noncash receipts Sesto Total Less: Woncash expenditures Equals: 

Total [trensfers | Payroll : trust Cash 

Fiscal yeer | trust | total Interest OD! shown as Sroktons tot pe scoomt | Total pdb pornses Sym trust 
or month account | noncash | investments] puiget Eccieees -|omer | west end noncash Other | account 
receipts| reoeipte | i Feterel |erpend- | employees" 1/ | seogumt | other | expent- | By eet | ay caqermet / expeni~ 
securt' receipts | expent- | itures funds agencies ‘tures 

itures retirement itures24 counmina i 

1945 .es0. | 7,086 2,365 1,646 - 4,721 6,298 7,062 5,200 1,563 -768 
19h6...-. | Tm2 | 271 ra 1,927 2h - | 3937 | 8,236 | 3,929 | 3,668 tk "no | 4,316 
} Se 6,2h4 2,538 1,361 259 271 3,707 Gof 4,076 3,362 147 568 | 3,270 

jooeee $300 2,920 Pn 1,178 236 760 399% 2 3,865 3,060 99 90k 2,9%4 
IGeeeee | 5, 2,232 1 916 327 148 3, 6,209 | 2,861 2, 313 258 | 3,328 
was-c: | ae | ae oe | Con 3 s | som | cur | so | se rr ak | Shor 
1952.00 LB ad 2; 705 i in 3 | Sito | 85660 | Sims | 3395 281 Tt | kgs 
1953 (Est.)| 9,084 - 1,104 1,107 430 2 6,bb1 8,977 3,432 »328 118 14 5,545 
195% (Est. ) 9,547 2, 1,190 1,189 397 2 6,769 9,520 3,228 3,195 a9 -116 6,292 
1952-July..| 738 438 * 397 39 2 300 Tm 288 308 * -21 468 

Aug... ead 128 * gk 33 - 831 882 327 351 46 69 brad 

Sept.. 11 2 Oh 35 - 316 5 9 53 9 35 “th 

Oct...) 401 9 2h 23 33 - 322 653 oh 37 -16 43 rr 4 

Hov...| 975 127 1 93 .) - 848 TT 410 394 ve , 

Dec...| T&T 360 255 67 36 - 388 1,012 418 357 5h 
1953-Jan...| 266 & 2 20 43 - 221 397 109 -n2 2ke -21 287 
Source: See Table 1. 3/ Prior to 1951 consists of net investments of corporations not wholly 
1/ Includes proceeds of ship sales carried in trust accounts pending allo- owned; beginning with that year, includes also those of wholly owned 

cation to budget receipts from sale of suprlus property, and District corporations and agencies which for prior years are incluied in 

of Columbia contribution for employees’ retirement fund. Figures for duiget expenditures 

1947 and 1948 include $53 million and $8 million, respectively, of 4/ Inclutes of ship sales (see footnote 1); District of 

armed forces leave bonds redeemed for insurance premiums; after Columbia contribution for employees’ retirement fund; peyment of 

August 31, 1947, these bonds were redeemable for cash. earnings or repayment of capital stock and paid-in surplus by 
2/ Includes net investments of Govermment agencies in public debt securi- corporations not wholly owned; and net redemption, or issuance (-), 

ties and net on, or issuance (-), in the market of securities of ee ee 

Less than , . 
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TREASURY CASH INCOME AND OUIGO, 










































Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of éollars) 







































































= a Lees: Woncash debt transactions 
, ow (-), Plus: Equals: 
in Federal securities Het tment I of Federal securjties re- Net trans- | coun Wet cash 
outs tand ing in Federal sulting from budget expenditures, Interest | actions im | issuance | borrowing, 
af securities etc., or refunis of receipts pal ings | Suaranteet | of non- or 
oun Gueren-| Total / total Armed Hotes for |Exoess | bonds ant | Sc" {**** | guaranteed) © ee 
Public | teed Federal By trust | By Gov- | forces | Adjusted] Inter- profits | Treasury | riectea in | 90° *4°*) porrowing 
debt securi-| secu- funds end| ernment | leave | service |national | tax bills Sresewer*s | pee (-) 
ties rities accounts | agencies | bonds | bends }/| Bank rh, =, h/ am ie 
1945....+++| 57,679 | -1,190 56,489 | 6,738 5,200 32h - -108 - 894 342 86 TT 49,47 
Eebes » THO 43 | 10,783 | 3,409 3,668 159 - -86 - ~970 435 203 66 7,439 
1947. tener “11,136 -387 11,523 7,892 3,362 178 1,793 8 2,140 -39 467 oad 28 -19,3 
1948....... -5,99% “16 | -6,010 | 1,394 3,060 69 1,229 -4 -913 -10 559 : 123 7,280 
19K9.... 22 478 -h6 432 | 2,916 2,311 319 <1 -2 -123 -h 580 . -28 -2,513 
pied oe 4 587 -8 4,579 “405 97 -2 166 -1 57% : -14 4,231 
1951....++.| “2,135 10 “2,126 | 4,045 3,369 187 -160 -l 13 -1 638 - 37% -5,795 
1952.......| 3,883 16 3,900 | &,336 3,355 281 -68 -1 9 -1 719 - -88 525 
1953 (Est.)| 4,795 22 4,817 | 3,88% 3,328 18 AO -1 “1 * 490 - -13 gel 
1954 (Est.) | 9,900 “25 9, 3,439 3,195 149 -30 ® og 4 125 : 137 6,573 
195@-—July..| 3,968 “lu 3,956 397 308 * 3 * ls ® TT ° 37 3,597 
Aug... 113 5 118 413 351 46 -2 * -25 * pos - 66 -229 
Sept.. 50h 1 ~503 91 53 9 3 bad - * a - -34 -628 
Oct...| 2,238 5 2,243 TI 37 -16 -2 * . * a . -50 2,116 
Hov...| 2,513 6 2,519 56h 394 87 -1 * - * - 68 2,022 
Dec... 41 3 -38 4hO 357 8 -2 * 5 * 97 > -50 -527 
1953-Jan... lu 6 5 212 -112 2ke 2 * * && 35 -1T3 
Source: See Table 1. duliget receipts at the time of issuance and as a cash deduction at 
1/ The issuance of these securities is treated as a noncash budget expend- the time of cash redemption; net issuance, or redemption (-). 
iture at the time of issuance and as a cash budget iture at the See Table 3, footnote 2. 


Includes borrowing through Postal Savings System. 
Less than $500,000. 


a 4 


time of cash redemption; net issuance, or redemption (-). 
2/ See Table 1, footnote 1. 
3/ The issuance of these securities is treated as a noncash deduction from 


Table 6.- Cash Operating Income and Outgo by Months 
(Im millions of dollars) 




















Annual total 
Calendar year Jan. Feb. Mar. Apr. May June July Aug. Sept Oct Nov Dec Calendar Fiscal 
j year yeer 1/ 
Cash operating income: 
2,915 3,104 6,675 3,319 3,642 | 6,332 2,327 | 3,238 6,015 | 2,212 2,877 5,538 48,194 47,861 
3,724 | &,275} 7,001] 3,168) 3,850] 6,026 2,764 | 3,371 5,276 | 2,809 | 3,030 | 4,32 49,608 | 50,2k0 
3,032 | 4,068) 5,649) 2,366) 2,965) 4,183 2,332 | 2,803 4,585 | 2,683 | 2,813 | 4,156 | 41,635 | 43,839 
3,822 | 4,947] 5,585) 2,228) 2,746) 4,886 2,446 | 3,112 4,666 | 2,589 | 3,305 | 3,987 | %%,319 | 43,591 
4 ,48e 4 548 6,019 | 2,402 2,969| 4,877 2,268 | 3,162 4,667 | 2,280 3,190 yl hh O71 45,400 
3,683 3,893} 5,555/ 1,430] 2,595) 4,798 2,081 | 3,150 4,915 | 2,086 | 2,965 | 4,263 | 41,378 | 41,628 
3,485 | 3,595] 5,162] 1,683] 2,939] 4,687 | 2,110] 3,504 | 4,865) 2,426 | 3,487 | 4,488 | 42,451 | 40,970 
4,696 | %,877|} 8,489) 2,960) %,148) 7,367 2,854 | 4,600 6,555 | 2,855 | 4,293 | 5,642 | 59,338 | 53,439 
5,183 6,275 | 10,436 4,689 4,722) 9,988 3,593 | 4,878 6,898 | 3,418 4,997 6,320 71,396 ’ 
5,239 
Cc 
WP cccncccsapeoceqece 7,537 | 8,009] 8,564] 7,677] 8,027] 8,478 7,249 | 8,146 7,686 | 7,886 | 7,373 | 8,178 | 94,810] 93,956 
TORE cocccccceseces ecool =T) ta 7,118 8,766 7,765 8,436} 8,829 7,750 | 7,512 6,326 | 5,913 4, 754 5,22h 86,142 95, 
TO codececccnses eseee] 4,668] 3,700] 3,876] 3,600] 3,853] 4,562 2,745 | 2, 2,944 | 2,844 2,269 3,578 | 41,399 | 61,738 
SEE cdiccscopescedean 2,715 | 3,487] 2,961} 3,063) 2,761| 4,764 3,272 | 3,073 3,943 | 2,570 | 2,490 | 3,476 | 38,616 | 36,932 
IGRB...ccccccces ecccvee 2,497| 2,726) 3,418) 2,397) 2,507) 4,129 2,588 | 2,950 3,197| 2,779 | 3,%7% | 4,235 | 36,897] 36,496 
eee seceess| 2,055] 3,259| 3,850) 3,230] 3,709] 4,550 2,966] 3,715 3,847 | 3,266 | 3,426 | 4,070 | 42,642 | 40,576 
WO. cccceses ecvccececess SehtT 3,537 & O46 3,344 3,700} 4,061 3,143 | 3,009 3,199 | 3,335 3,415 k 008 41,969 43,155 
Bib clétcesansceed e+e} 3,438] 3,522] 4,219) 4%,abh) 5,156) 5,223 4,843 | 5,565 4,862 | 5,801 | 5,642 | 5,621 | 58,034) 45, 
ibeoobarihe<ackollt 5,473 | 5,328} 6,120| 5,972] 5,751] 6,978 6,233 | 5,622 6,066 | 6,514 | 5,558 | 7,364 | 72,980] 67,956 
MGB cvcccesss peccocccal Sean 
Net cash operating income, 
or outgo (-): 
Wr rcccceccesiceces eee) ~4,622 | -4,905| -1,889] -%,358| -4,365/ -2,146 4,922 | -8,908 | -1,671 | -5,67% | -4,496 | -2,640 | -46,616 | -46,095 
IDS. .cccceceeececeeeee| 4,005 | -2,843| -1,785| -%,601] -%,586| -2,813 | -%,986/ -b,1h1 | -1,050 | -3,104 | -1,72h =896 | -36,534 | -bh, obs 
[~ * EE We wy 368} 1,773] -1,234 -888 -379 413 43 1,641 -161 Shh 578 236 | -17,899 
IAT dedecirecnc caceec cel ~1,306 |.» 2,0 |..aer ~835 -35 102 ~827 hl 723 18 816 510 5,703 6,659 
$Ricctncsctovsidccsuel Ree 1,824 2,601 TH8 -320 212 1,469 -499 -283 -128 8,076 8,903 
89 635} 1,704) -1,699/ -1,114 2h8 -885| -566 1,068 | -1,220 -461 193 “1,267 1,051 
308 1,116| -1,661| -762| 626 “2,032 sus | 1,666| -909 485 4Be | -2,185 
1,259} 1,356] %,270|) -1,18%| -1,006/ 2,1b4 | -1, ~965 1,693 | -2,946 | -1,348 21 1,304 7,635 
-290 4,316] -1,283| -1,029| 3,01¢ -2,640 -Thh 832 | -3,097 -561 | -1,044 -1,583 137 
-203 















































1/ Fiscal year ending Jue 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 


Table 1.- Status of the General Fund 
(Im millions of dollars) 



















End of fiscal 
yeer or month 


Deposits in Federal 
Banks 





In process 
of collection 





INT ooesssscsessesscenesces 
SOND. cosesecghbesbbaachgtess 
1950. .cvccccecccccccesessccs 


WDL.-ceccccccccesereseseres 
UGTA. erecccecevesscocveseces 


1951 -December....-secsccsess 


WS TULY. cs ccccescccceseses 
DO) nn 
September... ....c.es005 
OCtObEF...scrcccccsese 
Hovember....seccceseses 
Docember....csscescsece 


19FZ Famuaxy....sseecesesece 








1,009 
1,033 
1,010 


1,001 
1,006 
999 


1,007 
1,002 





8 BSeey 


176 


8 


173 


B 


173 
179 
163 








103 
143 


355 
146 
184 


161 
17% 
176 
350 








Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Government securities. 


Table 2.- General Fund Balance by Months 
(End of month, in millions of dollars) 



































Year Feb. Mar. Apr. May June July Sept. Nov. Dec. 

376 647 384 417 145 862 590 555 

221 493 364 862 834 1,146 1,107 1,026 

4,902 4,818 2,022 2,562 2,472 2,193 1,597 2,56 

2,081 2 4h 1,957 1,841 1,789 py! 1,799 1,434 2,209 

1,767 2,866 | 2,442 2,358 2,682 2,230 i 2,188 1,406 1,906 

1937s ccccccccccccceccecccccsccces 1,539 1,86 | 1,702 1, 75% 2,553 2,639 2, 2,860 2,608 2,973 
Si snadeliiamaaishinenandanie 2,975 | 3,1K0| 2,68 | 2,567 | 2,216 2,116 | 2, 2,978 2,7 | 3,083 
1939. ccccccecvcvccccocccccccescces 3,343 3038 3, 0b 2,924 2,838 2,447 2, 2,178 2,165 2,476 
IGNO. . ccccobsbococccdub choodeces’ 2,350 2,5: 2,210 2,030 1,891 2,258 2, 2,415 1,817 1,928 
IDL. asscecececccccecssecepercces 1,701 2,715 2,425 1,904 2,633 2,599 2,873 2,266 2,319 3,560 
ME... occnndsadsacettesdvs hevess 3,562 493 | 2,851 | 2,812 2,991 2288 154 | (4,302 08 | 10,54 
SIND. oncgaubonesnaadtaiiebdncabl 5,392 R79 | 127617 | 122687 | 97507 8595 87301 | 18358 18/958 12/298 
IGA. cccccccccccecccssovccococese 19,155 | 16,606 | 12,279 8,522 | 20,169 21,924 17,672 15,117 9,803 | 22,236 
WS ccccceccdoccccccesscccccsecoese 17,313 15,2TT | 11,366 9,625 | 24,698 22,082 18,631 134 14,445 | 26,003 
WING . os odds cocccaddesscesgedecens 25,961 | 24,367 | 20,935 | 18,536 | 14,238 12,029 | 11,040 6,665 3,502 
DHT. ccccecccccccccccccccccscocce 7,134 6,909 4,312 4,066 3,308 3,069 3,400 3,935 3,097 
TAD, oo cddodeisccdiswttcocsdecust 43318 | 5,353 | 4,612 4,946 | 4,932 5,074 i, 832 47385 | 4,208 
INO. coccccscccecesesgocdsoccoses 5,291 167 3,995 3,163 3,470 3,337 4418 4,4e2 4,679 
Wc cccecesechsecsessecocoroross 5,186 6,121] 4,702 46k 5,517 4 ,500 5,185 4,139 4 ,232 
1951. cvccccccccccccccccccoceccces 5,38 569 | 6,95) 5, 78 7,357 5,620 5,095 4 62h 4,295 
1952s rerecccececscccocccesecosers 5,07 | 6,840) 5 5,421 | 6,969 7,925 | 6,952 7,636 | 6,064 





Source: Daily Treasury Statement. 
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DEBI OUTSTANDING 








Table 1.- Summary of Federal Securities 
(In millions of dollars) 

















































































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Bed of 
fiscal Guaran- Guaran- Public debt Guaran- 
year or Public toed Public | teed teed 
month Total dort seouri- Total debt seouri- Total Inter- | Mone Other | seouri- 
ties ties Tota Matured | national pert yd 3/ ties J/ 
/ Bank 2/ (matured ) 
WeBiicesccoceceoce bye 258,682 43 256,766 | 256,357 2,350 2,326 - - 2,057 2h 
Wesecectenddees 249,858 ‘nee We 268,578 | 268, 467 1,322 | 1,322 376 ° 935 10 
WAT esererececeres | 258,3 1286 90 255,197 | 295,113 327 3,173 = 416 1,T2s 802 § 
WBavccccecsecces | 252,3 252 ,292 BB 20a 250 ,063 69 2, 2,229 66 1,161 T22 5 
IND. ...cceceeeees | 252,798 | 252,770 27 250, « 2k 2,012 2,009 2k5 al 1,063 660 3 
1950 ..eecececesee | 297,377 | 257,357 20 255,226 | 255,209 17 2,150 2,148 265 - 1,270 613 2 
WLesereceveceees | 295,252 | 255,222 29 252,879 | 252,852 27 2,372 2,370 - 1,263 575 2 
WGTResececescesees | 259,151 | 259,105 46 256,907 | 256,863 hh 2,2%5 2, hig - 1,27% 550 1 
4 Bat.)...+++.| 263,968 | 263,900 68 2.8. 2.8. 2.8. n.a. n.a. na. ne. 2.8. ne. | 2.8. 
Bst.)...ese+| 273,883 273 ,800 43 na. 2.8. n.a. 2.8. n.a. 2.8. n.a. 2.8. 2.8. 2.8. 
Debt peak: 
Feb. 1946....... | 279,766 | 279,21 551 278,451 | 277,912 539 1,313 1,301 238 - - 1,063 2 
1951-December..... | 259,461 | 259,419 we 257,111 | 257,070 ho 2,350 2,348 ge - 1,296 560 2 
19SSTuly.....+.+- | 263,107 | 263,073 34 260,940 | 260,908 3 2,166 2,165 332 - 1,288 546 2 
August....... | 263,225 | 263,186 39 261,098 | 261,060 3 2,287 2,125 319 - 1,263 She 2 
September....| 262,722 | 262,682 4O 260,615 | 260,577 39 a, 2,105 300 - 1,263 1 
October......| 268,968 | 268,919 a5 262,864 | 262,80 43 "2,100 2,099 297 - 1,263 539 1 
Hovember..... | 267,483 | 267,432 51 265,398 | 265,345 4g 2,089 2,087 286 - 1,263 539 1 
December..... | 267,445 | 267,392 a 265,346 | 265,293 53 2,100 2,098 30h - 1,258 | - 536 1 
1953 -Jenuary..... + | 267,450 | 267,402 48 265,370 | 265,323 AT 2,080 2,079 286 - 1,258 535 1 
Source: Actual figures fram Daily Treasury Statement; estimates based on Footnotes at end of Table 2. 
1954 Buiget document, released January 9, 1953. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest ee 
= = =< rani deve a 
ys Total _ seouri- Total eg seouri- | otal Inter- | Mone Other | securi-~ 
ties ties Total Matured | national erry d 3/ ties 1/ 
Bank 2/ (matured ) 
WAS. cccccsccccece 56,489 57,679 ~1,190 55,707 56,813 “1,107 782 866 68 - ° 798 83 ~ 
WE cccscccsasscs 10,783 10,780 43 11,812 11,754 58 “1,029 “1,014 108 . - | -1,122 -14 2 
IDET... 000. ecoccce | “AR,98S “11,136 -387 | -13,381 | -12,997 -383 1,858 1,862 -145 416 1,724 -133 3 F 
Ws oc Sddcdcccics 6,010 5,998 -16 ~5,065 -5,050 “ls -Gh6 oh 4g -350 -563 -80 -2 } 
WH raweccccsccese 432 478 -h6 653 698 a5 -221 -220 -35 -25 -98 -62 -1 i 
Wa casedccacdese 4,579 4,587 8 h bel & Aad -7 138 139 20 “hl 207 “AT el 1 
Win caacdces éskte 2, -2,135 10 -2,347 2,358 10 222 222 2h7 - 13 -38 -1 ] 
Sistas dds divas tn A 3,900 3,883 16 4, 4,011 17 -128 -128 -93 - 9 -26 * 3 
1993 (Bst.)..cccce 4,817 4,795 n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 1 
195% (Eat.)....... 9,875 9,900 -25 n.a. n.a. n.e. n.a. R.a. n.a. n.a. n.a. n.a. P.a. 
1952-July.....+-. 3,956 3,968 - § 034 § ,0k5 -12 “TT -78 -88 - lb 4 . 1 
August....... u8 113 5 157 152 5 -39 -39 -l2 - -25 -2 * 
ee -503 -508 1 48h 1 -21 -20 -19 - - -2 * 
October...... 2,2h3 2,238 5 2,249 2,2hs 5 -6 -6 “4 - - -2 . 
November..... 2, 2,513 6 2,530 2,525 6 -12 -12 -u - - “1 * 
December..... 3 -4l 3 3 un u 18 - 45 -2 * 
1953 -Jenuary...... 5 u +4 ob 30 -6 -19 -19 -18 - - -2 * 1 
2D/ Exolutes guaranteed securities held by the Tr 7. The iat t-bearing Agreements Act. The notes bear no interest, are nommegotiable, and Py 
debt shown here consists of F. H. A. debentures and C. C. C. demand are payable on demand. 
obligations; details by issues appeared in the “Treasury Bulletin” for 3/ Incluies savings stamps, excess profits tax refund bonds, and cur- 
August 1951 and in previous issues; currently the amounts outstanding are rency items. For current-month details, see "Statutory Debt 
shown each month in the “Treasury Survey of Ownership”, Tables 3 and +. Limitation", Table 2. 
2/ Special notes of the United States issued to the International Bank and the * Less than $500,000. 
International Moaetary Fund in payment of part of the United States sub- n.a. Not available. 
scriptions to these institutions, pursuant to provisions of the Bretton Woods 
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(Im millions of dollars) 


Table 3.- Interest-Bearing Public Debt 
















































































































































Public issues 
Eni of [Total Marketable Nonmarketable 
fiscal interest- | Treasury Special 
oth [Public | public Certir- Other u. 8. | treasury | freee, |domts,  |oener|2esuee 
debt issues | Total | Bills | scates | Motes | Bank Benk re-ibonds | Total | savings |savings | jeaye | invest- 
eligi- | stricted|o/ bonds § |notes bonds | meat / 
ble | series 
1945...... «| 256,357 | 237,545) 181,319] 17,081 | 34 49T | 69,693) 36,756 | 196 | 56,226 | 45,586 | 10,136 - - | 505 | 18,&12 
1986.......) 268, 19 189, 606 17,039 | 3788 | Brom | 65286h| 33/499 | tbo | Sears| hovas| ema) = ~ | her | 22, 
DST. . 0208 +} 255,113 ons bok , 702 | 15,775 | 25 8,1ke | 69,686) 49,636 | 166 | 59,085) 51,367 27260 | 1,793 - | 325 | 27, 
1948 Fetes 250 ,063 ? 160,346 13,757 22, 11,375 62 ,826 49,636 164 506 53 ,27% > 563 959 316 30,211 
IKI... 06. +| 250,762 | 227,986 | 155,147) 12,536 | 29, 3,596 | 60,789) 49,636 | 162 | 62,839 260) 4, 396 954 | 369 | 32,776 
310 bok | 53,159| 49,636] 160 | 67,564 | 57,536 |  8,h72 95% | 285 | 32 
; to | kairze| secon | ioc | aotame | aiate| ras | “P| angee | su | sarees 
963 48,200} 27,460 | lke 78,717 | 57,685 6,612 =| 14,046 | 373 | 37,739 
551 68,207 53,427 180 57,206 48,692 8,043 be Kao 471 20,897 
18,409 40,897 36,048 152 78,483 57,587 7,534 = 13,011 352 35,902 
18,97. | 52,445| 27,407 | 134 | 78,623) 57,709 | 6,440 = | 214,096 | 378 | 37,945 
a 52,445 27,369 134 78,605 a} 6,330 . 14,137 38,307 
52,445) 27,365 | 134 | 78,321] 57, 6,039 - 133 | 392 | 38,360 
30,246 52 bbb 27,338 134 71,655 57,79 6,026 = 13,442 393 38, 
30,253 52 bby 27, 134 TT, To 57,850 6,089 ? 13,450 S 38, 
266 58,740 21,016 134 71,562 57,940 5,TTO - »450 39,. 
30,275 58,740 21,013 12h TT, 653 58,134 5,676 - 13,440 koe 39,097 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), im millions of dollars) 
Public issues 
Total Marketable Nonmarke table 
Fiscal interest-) Bpecial 
yeer or | bearing | Total Treasury bonds Arned Treasury 
month public public Certifi- Other U. 8S. Treasury forces donds , Other issue 
debt issues Total Bills | cates Hotes | Bank Bank re-| bonds | Total / savings | savings | jsave invest- | 3/ 
eligi- | stricted| 2/ notes bonds | meat 
ble / series 
1945 eeecee 56,813 52,289 40,917 2,307 5,3 6,092 11,610 15,595 ® 11,371 10,979 rd 4 + - -187 4,525 
1986...... 11,75 8,234 ’ 5,237 -3,829 16, 703 -16 -53 3,449 3, Pa - -78 3,520 
1947 eeeeee “12,997 -18 ,032 -20 , 90k “1,264 -9,508 10,119 3,823 3 ,823 “1h 2,872 2,332 -1,151 1,793 ot -101 5; 5 
1948...... -5,050 | -7,895| -8,356 | -2,018| -2,708 | 3,232 | -6,862 * -2 461/ 1,907] -1,166 | -1,230 959 9 | 2, a 
1gh9 eosece 698 -1,866 5,199 ~2,221 6,840 “7, TI9 2 2036 * -2 3,332 2 986 467 -167 5 52 2 ? 
1950. ....5 & ba8 4 ,867 162 1,997 | -11,009 | 16,808 | -7,630 * -2 4,705| 1,277] 3,612 -99 -1 | -8h | -k20 
a 2,358 ~h 655 | -17,393 81 909 | 15, “10,387 | -13,576 4 12,738 36 655 -250 do 34 | 2,297 
1952...... ,011 2, 3,605 | 18,914 |-16,843 5, ~8,601 “14 -1,565 13 | ~-1,205 47 5h | 3,086 
1952-July.| &,045 3,839} 3,932 6 253 8 | 4,2k5 -53 8 -93 2h “172 - 50 5 206 
152 -210 -192 7 -151 q * -38 - -18 hh -110 - hl 7 362 
Sept. 48h -537 253 i ~257 7 bed “4 - ~28h + | “291 - ah 6 ba 
Oct..| 2,2be | 2,214) 2,880 | 2,505 | -10,861 | 11,264 “1 27 - ~666 35 -13 - 691 3 30 
Hov.. 2,525 2,127 1,997 2,003 7 T e -13 es 130 57 63 . 8 2 398 
Dec. | 413 -192 -190 3 6,296} -6,309 ° -222 90 “319 * T 361 
1953-Jan. . 30 83 7 <3 ° 9 * <§ -10 90 19% -93 9 -1 53 
1/ Issues which commercial banks (banks accepting demand deposits) are not death of the owner if the proceeds are used to pay Federal estate taxes 
to » except that: (1) con- ted issues and the date when each 





For a current list of bank restric 
becomes bank eligible, see 
2/ Consists of postal savings and Panama Canal bonds, and also conversion 

















Table 5.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 











Federal Federal Federal jovernment National 
Deposit Federal 01ld-Age Savings employees’ | Government | service Postal Railroad 
Total Insurance| home ane ami Ioan | retire- Life Life Savings | Retire- 
Corpara- | loam Survivors | Insurance went Insurance Insurence System ment 
tion banks Insurence | Corpora- funds Fund Fund Account 
Trust Fund| tion 
1945 97 . 5,308 37 1,868 3,187 h6s 501 ub 
19h 120 . 5,910 ig 2A77 4 5,2h0 Te 657 12 
1947 408 - 7,108 6 2, 12% 6,47 1,628 806 30 
19h... Ag 37 7,709 T 2,823 1, 6,935 1,912 1,37 n 
1949... 666 17 9,003 c 7) 3,270 1,318 7, 1,952 1,720 1 
1950... 808 1g 10,418 9 3,817 1,292 5,342 1,802 2,058 6 
1951. 3,653 868 TT 2, 86 7392 1,300 5,836 706 2,his 13 
1952. 37,739 888 50 14,087 9 5,016 1,300 5,192 552 2,863 9 
35,902 862 52 12,791 ?p 4,756 1,279 5,170 632 2,630 21 
July....+.5| 37,985 Bho bd 1s, 047 52 5,344 1,300 5,192 522 2,87% 10 
see 2307 840 51 us, 52 5,359 1,294 5,1 522 2,925 Us 
38,360 840 50 222 53 5,363 1,29% 5,177 522 2,942 us 
October....| 38 8h3 a6 1h, 292 53 5,363 1,291 5,164 522 2,917 21 
Hovesber...| 38:98 | Seb 2 Ls, 3h 3; re 5,16 322 7960 2k 
December... | 39,150 854 lh, 56 5,370 1,265 5,165 520 2,980 17 
1953-January.... 39,097 912 51 14, 746 56 5,378 1,262 5,154 512 2,956 u 



































Table 6.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


(Dollar amowte in millions) 


funds, Ferm Temant Mortgage Insurance Fund, 
Insurance Fund. 


end Veterans’ Special Term 


























Total interest-bearing securities Computed annual interest rate 

xmout Computed annual Public debt 

ute hand | oe interest charge a aE Marketable issues =e -—, 

gueren- | Public | and guaran- | Public || besrite able 
teed seouri-| debt teed seouri-| debt || S0°8F*- = Total | Bills | Certif- | yotes [TFT | sconce by 
ties }/ ties }/ ties 2/ loates bonds u/ 
256, 766 256,357 4,969 4,962 1.935 | 1.936] 1.718] .38 875 | 1.208 2.314 2.473 2.436 | 1.322 
268,578 | 268,111 3,391 3,931 1.995 | 1.996 1-773 38 873 2.289 | 2.307 2.361 eer 2.n10 
255, 255,113 5 5 2.107 | 2.107] 1. d a 2. 2.307 e ‘ 3 
250/194 250,063 Ey a 3 is 2.18 | 2.182] 1.982| 1.014 | 1.082 | 1.208 | 2.309 | 2.603 | 2.588 | 1.925 
So's 250, 762 5,606 5,606 2.236 | 2.236] 2.001] 1.176 1.225 | 1.375 2.313 2.629 2.596 | 2.210 
255,226 255,209 5,613 5,613 2.200 | 2.200] 1.958; 1.187 1.163 1.344 2.322 2.569 2.589 | 2.68% 
252,879 252,852 5, 740 5,740 2.270 | 2.270| 1.981] 1.569 | 1.875 | 1.399 | 2.327 | 2.603 | 2.606 | 2.656 

907 256 , 863 5,982 5,98 2.329 | 2.329] 2.051] 1.712 1.875 | 1.560 2.317 2.659 2.675 | 2.578 
260,940 260 ,908 6,102 6,101 2.339 | 2.339 | 2.070] 1.787 1.875 1.560 2.320 2.663 2.689 | 2.617 
261,098 261,060 6,120 6,119 2.385 2.383 2.078| 1.839 | 1.888 | 1.560 | 2.320 | 2,666 | 2.686 | 2.602 
260,615 260,577 6,117 6,116 2.348 | 2. 2.082 | 1.865 1.884 1.559 2.320 2.671 2.686 | 2.600 
oon | soso | San | Sap | a38 | £3) f08] Be | iss | GB | Ss | bee | eR) Boe 

398 5 221 219 2.345 | 2.345} 2. 1.837 . x . i 4 * 
265,346 265,293 6,241 6,2h0 2.353 | 2.353] 2.099] 1.915 | 1.897 | 1.755 | 2.320 | 2.677 | 2.678 | 2.565 
265,370 265,323 6,263 6,262 2.361 | 2.361] 2.112/ 2.008 1.897 | 1.755 2.320 2.679 2.677 | 2.567 
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Table 7.- Treasury Holdings of Securities Issued by Government 








Corporations and Other Agencies / 
(In millions of dollars) 











Export- Housing Recon- Rural Secre- | Secre- 
End of Commodity | pefense Import and Home | Mutual Public | struction | Electri- | tary of | tary of | Tennessee 
ee. Total | Credit Pane Bank of | Finance ny veins Finance fication | Agri- | the Valley mal 
yeer Ps Act Washington | Adminis- Agency Adminis- Corpora- Adminis- | culture | Arey Authority 
month tien 3/ trator 4/ tration | tion 3/ tration | 6/ Vv 
1,592 - - - - 383 9,020 - - - 57 1,8 
1,301 - : - - 360 9 ,205 - - - 57 TH 
510 - 516 - ° 347 9,966 e ? « 56 550 
4ho ~ 971 - - 362 3/ 18 - ~ Sh ehh 
1,669 - glk - 782 337 i; 1,015 - 100 52 126 
3,193 ° 964 1 964, 349 1,456 1,262 65 100 kg > 
2,555 158 1,040 1,579 1,097 489 27h 1,540 1s 100 ah 1 
1,970 395 1,088 2,082 1,150 655 197 1,751 131 - 39 1 
1,648 403 1 2,087 1,155 222 1,791 118 - 34 178 
1)701 32h Vans 27121 172 70 183 1,791 18 ° 34 178 
1,710 332 1,21 2,147 1,173 155 183 1,791 148 - 34 199 
1,812 338 1,224 2,201 1,173 785 183 1,852 188 - 34 223 
1,922 340 1,214 2,ehe 1,17% 870 1,851 187 - 3h 223 
2,169 342 1,194 2, 1,175 935 1,852 217 od 34 223 
1953-Jan..| 10,709 2,401 348 1,154 2,328 1,176 195 183 1,895 147 - 34 2h7 















































Source: Daily Treasury Statement. 


]/ The securities show in this 


table were issued to the Treasury to finance 


Government corporations and other agencies, with the Treasury itself 
raising the necessary fumds through 

duplication, these securities are not included in the guaranteed debt 
outstanding as o- & in egpe 


public debt operations. 


iv 
: 
2 

rf 
F 
: 


To avoid 


tables. 
Seourities consist of notes of the Secretary 


2/ This 


September 1950; and housing loans for educational institutions, be- 


cep he 1951. 
agency superseded the Eoonomic Cooperation Administration, ef- 
‘ective December 30, 1951, pursuant to the Mutual Seourity Act of 1951 
(Publis taw 363), approved Goteber 20, 1951, and Exeoutive Order 10300, 
1, ° 
dy meth Sg ES 
Yor Natural Fibers Revolving Fund; activities have been terminated. 
See en ln denen ee ee 
Home Owners’ Loan Corporation prior to 1950 and by Virgin Islands 
Company in 1948-50, and advances under agreement with Veterans’ 
Aministration for direct loan August 1950. -For 


program beginning 
detail, see "Treasury Bulletin" issues before March 1951 
Notes outstanding in the amount of $9,365 million, sbeiuiang interest, 
were canceled on June 30, 1948, pursuant to the Government Corporations 
Appropriation Act, 1989 { 


62 Stat. 1187). 
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Table 8.- Public Debt and Guaranteed Securities Outstanding by Months 


(End of month, in millions of dollars) 


























































































































Yoar Feb. May June July Aug. Sept. Oct. Nov. Dec, 
Public debt 
1932 eseses 18,126 19,037 19,487 19,612 20,067 20,612 20,813 20, 806 
1G3Boraens 20,935 21,853 22,539 22,610 23,099 23,051 23,050 23,534 23,814 
IDB .ceeee 26,052 26,155 27,053 27,189 27,080 27,190 27,188 . 479 
+ See 28,526 28,638 28,701 29,323 29,033 29,421 29,462 29,634 309727 
— steeee oe 31,636 33,719 33, 33, 33,833 33,833 33, 79% . 
ewes ,601 35,213 36,425 36 37,045 36,875 36,956 37,09% 37,279 
re Sean 37,633 stage 31168 B32 37,593 38393 38,423 ,603 | 39, 
ace Fede 282 ho ,o91 ko, 1,03 41,305 41,9he 
steeee , 808 42,968 43,772 43,905 ib 073 pate hb ,273 45, 
tS ee 46, 47, 721 48,961 513 50,921 51,346 53, 55,040 3T, 
Dh! e000 68,571 T2,4e2 77,136 81,685 86,483 904 96,116 108,170 
ig: ah | Meee | Bion | Bee | wee | aes | leas | eer 
1945. Re 258,682 | 260,085 | 263,001 | 262,000 | 261,817 | 265,3k2 ,115 
poate 272,583 269, 4e2 270 267,546 265,369 263,532 262,277 259,149 
> epee 258, 343 258,286 259, 4aS 260 ,097 259,145 259,072 258,212 256 
isd. sans 252,236 | 250,298 253,378 253,089 | 252,687 252, 252; 
vISCr 251, »TTO 253, 255,852 256 ,680 256,778 256,982 257,130 
1950....4. 256,350 257,357 257 541 257, 87% 257,216 256,937 257,077 » 
1951....6. 255, * 5,657 256, 257,353 258,298 259, 259,419 
1998. 259,905 | 259,205 | 263,073 | 263,186 | 262,682 | 26h,919 | 267,432 | 267,392 
bs | 
Quaran’ Securities }/ 
WM ccavec - . “a . is A * ‘ ‘ 
1933.00. - - - - - - € 18 180 
19Fb waves 180 423 681 1,064 1,615 1,875 2,596 2,823 3,063 
19350 cece 3,480 3,728 4 123 4,205 4 ,2h8 4,369 4 ,h22 " 4 4oh 
IGBicvees 4,630 4, 703 4,718 4, Tol , " 4,667 4,662 4,662 
193Tereses 4,662 § ,660 4 4 4,6 46. 634 ly, Glee 46h 
1998. 646 4) B50 oss 308k 3015 5, > om 993 n'oge 
1999 ++0+0+ ane 31809 3430 2age 248 38 zane rahe iene 
19h. 22 539k 6371 63370 6,939 63937 63937 63938 6)32h 732 
1Dhe .. ce 5,696 5,687 4,568 4,582 4,592 4 57h 4,265 4 26h 4,301 
1943. 4,287 4 091 4,100 3,791 3,941 3,972 4,119 4,160 4,230 
19h 5233 1,669 13623 1} 1,566 i, 13563 13533 13514 
ins "pe ‘“a| &/ Slo) 8) 2) Bl s 
DY abe 188 1TT 90 80 79 76 83 8&9 & 
1948....0. 79 Ke) 3 55 51 50 52 3T 35 
1949... 2005 26 23 27 26 27 29 28 29 
WPcceses 2 20 20 16 18 20 22 oh 2h 
WE eccces 1 29 29 28 32 33 37 43 he 
heat 37 45 46 ch 39 ko 45 51 5h 
Total Federal securities 
1932.20 18,126 19,037 19,487 19,612 20,067 20,611 20,813 20,806 20, 806 
1933 eceses 20,935 sed 22,539 22,610 3 ,099 23,052 23,052 23,552 23,994 
paecee 9232 26, 27,73 28,254 28,695 29, 06% 29,78 30,122 31,543 
1933. 00ee 32,006 32,367 32, 33,328 33,280 33,790 33 , 882 34,094 35,052 
Scioses 35,150 36,339 38,497 38, 38,0h9 38,500 38,500 38,456 39,069 
ibe ee Gen | ier | teas| tes] See] bee] eae] ee 
eeeees , , , , , 9 
1939....0. 45,269 45,601 | 85,890 | 6,1h2 | 46,380 | 46,328 46,hBh 47,013 475646 
1 ereeee 48,038 48,343 48,497 49,297 4g, 718 49, 881 49,947 50,192 x, 
IHL. see 52,004 5h ,092 55,332 56,452 57,858 58,263 60,522 61,364 64 ,262 
UDN2 se sees 68,077 Th 258 76,992 81,717 86,277 91,057 97,169 | 100,38 | 112,471 
1943 ...008 118,311 140,004 140, 796 145,316 148,000 162,321 169,166 170,318 170,108 
19bh eee 187,339 188,035 202 , 626 210,138 211,369 211,064 211,807 216,537 232, 1s 
195 ...006 234 , 851 2h0 ,003 259,115 262 ,550 263 ,535 262 ,565 262,376 y 278,682 
19466...00. 279, 273,135 269, 268,603 267, 92h 265,768 263,918 262 , 646 259,487 
19K7...... 261, 606 258,521 | 258,376 | 259,088 | 260,176 | 259,221 | 259,195 | 258,301 | 256,981 
ecovee 254 ,683 252,311 366 253,429 253,101 252,738 252 ,513 252 ,563 252 , 854 
eeeees 252,77 251,912 252,798 253,902 255,879 256 , 709 256 ,805 257,011 257,160 
1950... 026. 256,395 256,370 257,3TT 257,557 257,891 257,236 256 , 959 257,100 256,731 
1951. ..+6. 255,958 255,122 255,251 255,685 256,677 257,386 258 , 336 259 , 647 259,462 
pg 260 ,399 259,951 259,152 263,107 263 ,225 262, 722 26h , 96% 267,483 267,445 
































Sourcet Daily Treasury Statement; Office of the Treasurer of the United States; 
for guarenteed securities prior to July 1942, Statement of Contingent Lia- 
dedt outs 


bilities. 


2/ Obligations, issued by certain Govermen’ 


Such obligations were first authorized in 1932. Prior to 

September 1939, the figures represent principal shown as a contingent 
liability of the United States; begiming September 1939; they re- 
Present principal outstanding, both matured and ummatured. Guaranteed 
securities held by the Treasury are excluied. 























March 1955 








The Second Liberty Bond Act, as amended, (31 U.S.C. 
provides that the face amount of obligations issued 


757 »), 


under authority of that act; 
obligations guaranteed as to principal and interest by 
the United States (except guaranteeé obligations held by 
the Secretary of the Treasury), 


and the face amount of 


shall not exceed in the 


STATUTORY DEBT LIMITATION 


aggregate 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the etatutory debt limitation at current 
redemption values. 











$275 billion outstanding at any one time. 


Table 1.- Status under Limitation, January 31, 1953 


(In millions of dollars) 





securities 


Amount of securities outetending subject to such statutory debt limitation: 


U. S. Goverment securities issued wider the Second Liberty Bomd Act, a8 amemded..ccccccccccecccereeeeereseeeseseeaseseseeeeee 
Guaranteed securities ( excluding those held by the PROABUTY) oc ccccccccdccccccecsecesccececcccceseseesesseseeeceeecesocesecees 


amount of which may be outetanding at any one time, wier limitation imposed by the act 
of Jwme 26, 1946 (32 U.S.C. T3T tin tir LL. 1, tcl iid dessvcssechoseessetarenoneihisiensiipiaiininlennel 


275,000 


266 , 789 


48 
266 ,837 


Total amount of securities outetanding subject to statutory debt Limitationsccrsscccceccceceneceressseeseseeseeeeeeees sees sees aeeesseee 


Balance issuable wader Limitation. .csrcvccsvoscceceeeresssseesseseeseser sees sere see sess see ees E OE SE EOF OSO HOH OSES SEESOSOSOSOES SHOES OOOO? 





6,163 
=— 





Source: 


Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding January 31, 1953 


(Im millions of dollars) 





Class of security 


Subject to 
statutory debt 
limitation 





Public 


Interest-bearing securities: 
table: ’ 


Marke’ 


Treasury DILIS..ccccccccccccccsecesesseeseseseseses sees seer eres esessesseseeeee® 
Certificates of indebtedness 
Treasury BAUDrscvosondontacs 











eee Ceeeeereserereseceree 
Seoeeeerereresereseses 
eoeeeerereereeseseeeese 





PCOS HH EEHHEE EH EOEEESES ESOS EES 


Total marketable... sccccsccescccseccceseresssseeees esse sarees rarer sees ee eeeeene 


ry 
U. S, savings bonds (current redemption value)...csesseecccccccececsceseseorees 

MOTOS cccccceccccccsevesesevesesessseseseseses ecccccesececccoes 
Depositary DOMES. ccccccesecccecesecssesssesscesseeressssrererereseeeseseseseses 
Treasury bonds, imvestatent SEeTleS..crecccocesccccesesecreresereessesesessseseees 


Total nommarketable...cccccecccccccecscesssevesesesesssesseessseceseesssseseees 


Special issues to Government agencies and trust Pumds.......cereccccrereceseceseres 
Total interest-bearing Securities..cccccscecvsenscreseserersceseseresesssessseseses 


Matured securities on which interest has Coase. sccccccsccsssscccerercccceseseseeeseses 


Debt bearing no interest: 


United States savings ay ag 
Excess profits tax refund bonds 
Special notes of the United States: 


United States notes (less gold reserve).. 
Deposits for retirement of national bank 
Other debt Dearing NO InteVeSteccccccccccceseseseseseseesesseresee se eesseeeeeeeeees 


Total debt bear ing NO {NnteTeSteccocecececesesecesesesesesessse res eeessse esse seseeee 


COCO S TEESE HH HEHEHE EOE TE TEESE TEES 











International Monetary Fund Series... PrTeTiTitity itt 


SOC CeCe eRe EH eeEeeEeSEEEe 


NOTES se vogeseseres 


Total public GODE. ccccccccccccceresecesee ees eeeeeee eres esesesesserseeeesese sees eeeeees 


Guaranteed securities: 2/ 





Tnnterest—bear ing. .cccccceccccccesseseces esse seer es ee esses sees reese rere seers see eeeeeeeee 


Matured. cccccccccccceccscces 
Total guaranteed SeCCuUrItles..cecccesessceseseserssssssssssesssssesserrerssseeseeseeseee 


Pre eee eee ae) 





Total public debt and guaranteed seourities..cccoseccccccsececessssseseresseerereseseseseee 





21,709 
16,712 
30,275 


21,013 








148,450 


58,134 
5,676 
4o2 


13,440 














77,653 





39,097 


265,199 
281 


49 


1,258 

















1,309 
266 , 789 





b7 
1 





48 
266 ,837 














267,450 











Source: 








Bureau of the Public Debt. 
1/ Issues which comercial banks may not acquire prior to specified dates 





(with minor exceptions). 
2/ Excludes w emetea asowrstaee bath tp Ge Sean 


See “Debt Outstanding”, Table 3, footnote 1. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Jovernment 


and Outstanding January 31, 1953 ~/ 
(Im millions of dollars) 



























































Amount of maturities Date Amount of maturities Date 
Callable issues | >ank re- Callable issues | bank re- 
Year vinea | Classified by | stricted |) y, pixea | °usseified by — 
and Description of security 2/ matu- | 70er of be a Description of security 2/| sate. | year of: om 
rene rity Fine) | bank month rity bank 
dpouse vires rant | eligible issues | First ream eligible 
rity ond tye |S 
1953 1996 
Se eee ee RR es 5,402 - | .ddelt Mar..| 2-1/2% Bond - 3/15/56-58 - 1,449 . See. 
1-7/8% Certificate -  2/15/53-A| 8,868 - Se 
Agr..| 1-1/2$ Hote - 4/1/56-EA| 1,007 . - atbiies 
Mar..| Bille.......... pbdacueces cobseneet Baan - sleet 
Bills (Tax Anticipation Series)..| 2,502 . oh. cane Jume.| 2-1/4% Bona - 6/15/5%-56 . - 681 shdées 
Apr..| Bills.........- webs deheeueogenaes 6,901 - ae Sept.| 2-3/4% Bond - 9/15/56-59 - 982 - sescee 
2-1/e$ Bond - 9/15/56-59 - 3,822 - SMe 
June. | Bills (Tax Anticipation Series)..| 2,003 - |] pacces 
1-7/8% Certificate - 6 -B| &,963 - =< : Oct..| 1-1/2% Bote - 10/1/56-B0 550 - - oggeew 
24 Bond - 12/15/51-55 . 510 ©) sense e 
2% Bond - 6/15/52-5% -| 5,825 ol secede a a ee 1,557 6,253 681 
2-1/4% Bond - 6/15/52-55 -| 1,501 Oo. danietie 
24 Bond 4/ - 2 -5h -| 8,662 - bhées 
| Bond - 6/15/53-55 - T25 >) eens au Pre 
Aug..| 2% Certificate - 8/15/53-c| 2,882 - ot cases P ” Sess 2-3/8% Bond - 3/15/57-59 - 927 » | eddtice 
Sept.| 2% Bond 5/ - 9/15/51-53| 7,986 a ~ |  cveces Agr..| 1-1/2 Hote - 4/1/57-EA 531 ° e 2 *eiilies 
Dec..| 2-1/8% Hote -  W/i/s3-a) 10,542 - =] cevcee Oct..| 1-1/2% Hote - 10/1/57-B0| 752 . A GAnte 
Total. .cccccccccseces Ccccecececes 56,950 | 17,223 - (0 Ee i RE RARER Bt 1,283 927 
1958 
Mar..| 2-1/2% Bona - 3/15/56-58 - =| 2,9W9 | ccccce 
1954 June.| 2-3/8 Bond - 6/15/58| %,2h5 : - cies 
Mar..| 1-3/8 Note - 3/25/sk-a| 4,675 " A Niet — 2-3/0$ Bona - 6/15/58-63 - 919 . seeeee 
June.| 2% Bond - 6/15/52-54 L. . 5,825 | cecece Wate cccccecccccecccsces ” h2ks 919 | 1,449 
2-1/6% Bond - 6/15/5%-56 - 681 -h seated 
Dec..| 2% Bond - 12/f5/se-s - @ | B,662.|.. .eccos ron 
Total..... A. 1 Ren te | 4,675 681 | 14,487 ~ Mer..| 2-3/8% Bond - 3/15/57-59 - -| 927 woblics 
June.| 2-1/e$ Boma - 6/15/59-62 - 5,281 so 
Sept.| 2-3/4 Bond - 9/15/56-59 . - omy 1 Scaeee 
2-1/eg Bom - 9/15/56-59 . -| 3,822 écagee 
Dec..| 2-1/4 Bond - 12/15/59-62 - 3,468 wt)  snahec 
re OA rr errr - 8,748} 5,732 
1955 
Mar..| 1-1/2% Note - 3/15/55-A| 5,365 - - vesees 
2-7/8 Bond ° Bi ke ve] 2,62 a8 wena 
June.| 2-1/4% Bona - 6/15/52-55 - - | 2,902] ..0see 
2% Bond - 6/5/53-55 ‘ es 1 nee E 
1“ ) Mar..| 2-7/8% Bona - 3/15/55-60 - -| 2,612 ebeeas 
Dec... Bond - 12/15/51-55 - - GAD | - - wees 
1-3/4$ Hote - 12/15/55-B| 6,85 - “1 sesees Dec..| 2-3/4$ Bond - 12/15/60-65 - 1,485 - edvees 
ee dddecedccccccsoces| 22,420): + 2,43 12,796 A Mecicicécdoccscqcueee - 1,485} 2,612 a 
P 
2 


























Footnotes at end of table. (Continued on following page) 








March 1957 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by ‘the United States Government 
and Outstanding January 31, 1053 +/- (Continued) 


(In millions of dollars) 
















































































: Amount of maturities Date Amount of maturities Date 
bank re- bank re- 
Callable issues Callable issues 
and Description of security 2/ matu- |year of: eee eg and Description of security 2/ matu- |year of: become 
mapa rity bank nent rity bank 
Final 
issues| First | Fim@l | .iicipie iagues| Firet | Final | eligible 
call = 3/ call rity 3/ 
1961 1961 
June..| 3% Panama Canal bond - 6/1/61) 50 - WE candeans June. | 2-1/2% Bond - 6/15/6267. .0c0c0 - —} 2,127 | sccocece 
2-1/2% Bond - 6/15/67-T2...000- - | 1,896 - | 6/15/6e 
Sept. | 2-1/2% Bont - 9/15/67-T2. sees - | 2,716 Wt eeebeces 
aii Dec.. | 2-1/2% Bond - 12/15/67-T2..s.000 - | 3,836 - | 12/15/ée 
1 ; <onsnneel | wedi 
ag WR cde cdacongnss eschepapoces - | B,4e8 | 2,117 
TJune..| 2-1/4% Bond - 6/15/59-€62....000] = 4 POOR f ccsscccs ? . 
2-1/2 Bond = 6/15/62-67...00006 = | 2,07] ©) =| ceeceee 
Dec...) 2-1/4 Bond = 12/15/59-62....0006) = = | 3,468] coeeeeee 
DOUMRccccasddecccdseccesecscepsass ¢ LSM. 8,70 1968 
Dec.. | 2-1/2% Bond - 12/15/63-68.....05 - ~ |) 2,828 | ........ 
1963 
June..| 2-3/hf Bond - 6/15/58-63..000004) = : 91D | weeveeee 1969 oad a 
«| 2- Bond = 6/15/64-69....000 - - 4 
Dec...| 2-2/2% Bond = 12/15/63-68.....0..] = | 2,826 I hod June. | 2-1/2% (15/6469 3, AS 
ee oe lara oa! *e a ©e ‘6h eeeeeee ° 2 
TOtAl. cccocccocecccesesesececscece sf 2,828 919 ” " ane wa 12/15) ‘. — 3,634 9/15/33 
TOtAl. .cccccsscesesecsccesececioe » a 7,591 
196 1970 
June..| 2-1/2% Bond - 6/15/Ob-69. 0.00000 ? 3,758 «| 4/15/53 Mar.. | 2-1/2% Bond - 3/15/65-70..s0006 e ° 4, Tek 2/1/54 
Dec..+| 2-1/2% Bond - 12/15/64-69....0.05, - | 3,836 -| 9/15/53 
TOtAL. ccccsccccesececasoceseseces * 7,591 vd 
ign. 
Mar..| 2-1/2% Bond - 3/15/66-71..esoce - -| 2,966 | 12/1/s 
1965 
Mar...| 2-1/2% Bond - 3/15/65-70....00, - | 4%, 72% -| 2/1/56 
Dec...| 2-3/4% Bond - 12/15/60-65....0+04) - © SABI .cccapee 
BOWML. cedectocceccccesasceccsosen = f Same] 1,55 1gT2 
June. | 2-1/2% Bond - 6/15/67-T2...0006 . -| 1,896 | 6/15/ée 
Sept. | 2-1/2% Bond - 9/15/67-T2....+0 - OE BT | srecccee 
1966 Dec..| 2-1/2% Bond - 12/15/67-T2....00. - -| 3,836 | 12/15/62 
Mar...) 2-1/2% Bond - 3/15/66-T1....s004 - | 2,966 -| 12/1/54 TOCA ovivsciccccccccccccccesevods - -| g,ua8 
Source: Daily Treasury Statement and Bureau of the Public Debt. 3/ Bank restricted issues may not be acquired by commercial banks (with 
1/ Excluies postal savings bonds. minor exceptions) prior to specified dates; see "Debt Outetanding”, 
r 2/ It should be noted that callable issues appear twice in this colum, Table 3, footmote 1. 
once in the year of first call and again in the year of final matu- 4/ Not called for redemption on December 15, 1952, Callable on four 
rity.. Callable issues with respect to which a definite notice of months’ notice on Jume 15, 1953, succeeding interest payment date. 
call has been made, however, are listed as fixed maturities. For 5/ Wot called for redemption on March 15, 1953. Will mature on 


date of issue of each security, see “Market Quotations”; for tax 
status, see Survey of Ownership". 








September 15, 1953. 
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Table 2.- Offerings of Treasury Bille 


(Dollar amounts in militons) 



















































































Description of new issue Amount Total umma- 
||maturing on tured issues 
Issue date Maturity = ag of mmount of bids accepted issue date outa tand ing 
date daze Total Qn compet- | Om nencempeti- || In of new after new 
anetiy | tate amount itive desis | tive basis 1/ || exchange || offering ‘asues 

Regular Series: 

IPSA-Oot. Biscccesececees |1953-~Vam. 2. gw 2,923.8 1,200.0 1,004.7 195.3 38.9 1,200.3 17,206.6 
O88. Deccceccccccces Jen. 8.. 91 2,108.1 1,400.1 1,184.9 215.2 68.1 1,400.4 17,206. 
CsB. Wercccossccvose Jen. 15.. 91 2,237.6 1,401.2 1,191.2 210.0 87.7 1,400.4 17,207 .2 
Cis Mint vies caine $4 Jen. 22.. 91 2,406.4 1,401.5 1,129.0 272.6 55.4 1,399-9 17,208.8 
OSB. Wocccscccccesce Jen. 29.. 91 2,327.5 1,501.4 1,285.9 215.5 66.0 1,500.4 17,209.8 
Rove  Padcccccecsioss Feb. 5.. 92 2,116.3 1,301.0 1,083.0 218.0 63.2 1,300.1 17,210.7 
BeFs Worecccccecsese Feb. 13.. ge 2,222.9 1,500.9 1,261.2 239.6 123.7 1,500.8 17,210.8 
DoF e Woecsesdrosecces Feb. 19.. 91 198.8 1,300.5 1,069.0 231.5 75.8 1,300.3 17,211.0 
Hov. 2B. rcsscecereees Fed. 26.. 90 1,862.6 1,300.0 1,109.6 190.4 48.6 1,299.9 17,211.1 
Bese Riccccoccccvcce Mar. 5.. 92 1,836.4 1,300.7 1,118.4 182.4 hh 0 1,300.3 17,211.6 
Be8. Bhoscersdccceces Mer. 12.. 91 1,943.7 1,200.3 966.1 234.3 56.0 1,200.9 17,211.0 
BOO. Woecccccecceces Mar. 19.. 91 1,713.1 1,200.0 959.3 240.7 hh. 1,202.8 17,208.1 
Dae: Bhsrccécdconasee Mar, 26.. 90 1,775.2 1,200.3 977.1 223.2 38.3 1,200.5 17,208.0 

IPSSTem. 2.ccecececccens Apr. 2.. 90 2,098.2 1,200.7 991.4 209.3 39.0 1,200.0 17,208.7 
Sin : Bodmiioseghdess Agr. 9.. 91 2,057.8 1,399.4 1,166.3 233.2 136.4 1,400.2 17,208.0 1 
Tam. Woecsvececdcece Apr. 16.. 91 2,036.0 1,400.2 1,143.1 257.1 227.5 1,401.2 17,207.0 
BR. Besecsccccccece Apr. 23.. 91 2,127.1 1,400.4 1,160.5 239.9 145.7 1,401.5 17,205.9 
TOM. BWeccccccccesees Apr. 30.. 91 2,383.8 1,500.4 1,237.6 262.9 53.4 1,501.4 17,204.9 
Fed. Doocesceccccecee May 7.. 91 He 9 1,300.4 1,083.4 217.0 Lah .3 1,301.0 17, 204.2 
BOD. .1F Pe ceodesesece May 14.. 90 2,386.0 1,500.5 1,259.9 2h0.5 154.2 1,500.9 17,203.9 
Fed. 19 Piscesererece May 21.. 91 2,291.5 1,301.2 1,059.2 2h2 .0 16.5 1,300.5 17,204 .6 
Fed. BB Pecccicccccce May 28.. 91 1,993.1 1,300.7 1,104.4 196.3 63.5 1,300.0 17,205.3 

Tax Anticipation Series: 

UPFA-Oot. B...e.esecesese | 1953-Mar. 18.. 161 s279.1 2,501.9 2,300.7 201.2 : : 2,301.9 
Hov, 21....++-s-s00+s June 19.. 210 3,923.8 2,002.7 1,776.3 226.4 ; : 4,504.6 

Om total bids accepted - On competitive bids accepted - 
Iseue date 
Averege price Rguivalent average High low 
per hundred a/ Price per hundred | Bauivalent rete 2/ | Price per hundred | Equivalent rate 2/ 
Regular Series: (Percent) (Percent) (Percent) 
IVSSOot. 2.crecccccese 99.550 eo 99.617 1.499 99.543 IY 
CBB. Decccceseccee 99.538 1. 99.575 1.681 99.531 1.055 
O88. Wercccccecere 99.536 1.836 99.580 3/ 1.662 99.533 1.847 
Cab. Becssdcccdece 99.561 1.735 99.570 1.701 99.560 1.742 
OSG. Weccccsccccce 99.556 1.757 99.580 1.662 99.55% 1.764 
Ber. Crrceseccecee 99.546 1.796 99.580 1.662 99 Shh 1.804 
HOV. Wssrecerevecs 99.529 1.843 99.560 1.722 99.525 1.859 
HOV. Q..cccceceses 99.526 1.877 99 562 1.733 99.520 1.899 
Der. Diseccecccéce 99.517 1.931 99.545 1.820 99.513 1.948 
D0. Beidsnieveces 99.482 2.089 99.550 1.780 99.469 2.101 
BSe Wevcsceccccce | 99.871 2.091 99.517 1.911 99 466 2.113 
Bae. Worcccccceces 99.460 2.138 99.555 1.760 99.450 2.176 
Doc. 26...ecececeee 99.443 2.228 99 498 2.008 99.433 2.268 

WDHSTam. 2ecesececeees 99.452 2.191 99.463 &/ 2.148 99 447 2.212 
Tam. Brccecccseece 99.498 1.986 99.525 5/ 1.879 99.493 2.006 
TAR. Were ccicecee. 99.463 2.124 99.550 1.780 99 45h 2.160 
Bie Deen ceccdacss 99.470 2.097 99.520 1.899 99 46h 2.120 
TR. Woessicccrcees 99.504 1.961 99.575 1.681 99.500 1.978 1 
Fed. Beccosececes: 99.487 2.031 99.525 6/ 1.879 99.482 2.089 
Feb. 13 Pesececeses 99.502 1.993 99.520 1.920 99.499 2.008 
Feb. W Poccocccece 99.500 1.977 99.520 1.899 99.498 1.986 
Fob. 26 p..csescess 99.4TT 2.070 99.550 1.7680 99.%70 2.097 

Tax Anticipation Series: 

WROct. B...cccccceee 99.231 2.JR0 99.28% 1/ 1.601 99.204 1.780 
Bev. Gh cncnsendoses 98.923 1. 99.000 8/ 1.714 98.915 4. 

Source: Bureau of the Public Debt. zy, Except $50,000 at 99.550. 

1/ Tenders for $200,000 or less from any one bidder are accepted in Except ,000 at 99.544 amd $100,000 at 99.570 
full at average price om competitive bids. ¥ Except $500,000 at 99.307 and $20,000 at 99.329 

2/ Bank discount basis. Except $50,000 at 99.250. 

YY Except $300,000 at 99.621. P Preliminary. 

&/ Except ee aes at 99.498 and $300,000 at 99.480. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 

















Date Period f aia Amount of xmount issued 
ates lL. ome Description of security tenlere Yor In exchange | tio 
opened Maturity | Firwt call [oan g/ | mechan cash 3/ | for ote 
; (In millions of dollars) 
1/20/47 2/1/71 1, Certificate - nsiehiadiin ~ h, - ’ 
2/27/47 sant We Certificate - yt sy i pd ececece . 2/951 = ating > 
3/19/67 4/1/47 1/8 Certificate - 4/1/48-p lyr sine pba - 2,669 - 1,321 48 
5 T 6/L/s7 1/&% Certificate - 6/1/48-E lyr ante - 2,510 - 1,777 70 
6/23/47 T/T | 7/8 Certificate - 7/1/s8-F ly Rochas - 2,7h2 - 2, 7h2 100 
yee 8/1/47 1/8 Certificate - 7/1/48 la he - 1,127 - 1,127 100 
20/47 9/1/sT 1/86 Certificate - 7/1/4s8-H 10m wae - 2,209 - 2,209 100 
9/2/%7 9/15/47 4 Note - 10/1/48-3 123 m coaaited ~ 4,092 - 4,092 100 
9/22/47 10/1/47 Tt Certificate - 10/1/48-7 lyr - 1,354 - 1,354 100 
sent aan us Certificate - 10/1/48-K ‘ ua m - 1,467 + J 100 
12/19/47 AMS 1-1/8) Certificate - 1/1/49-A 1 - . . 3 32 - 27392 100 
1/20/48 2/1/48 1- Certificate - 2 B 1 - : ~ . 
2/18/48 3/1/a8 aes Certificate - Anes 1 pl - 38 - 4 100 
3/22/48 4/1/48 1-1/8 Certificate - /1/49-D lyr sd 1,055 ° 1,055 100 
5/19/48 6/1/48 1-1/8% Certificate - 6/1/%9-E lyr - 4,301 - 4,301 100 
6/21/48 1 1-1/8% Certificate - 7/1/49-F lyr - 5,78 - 5,783 100 
9/1/48 9/15/48 |. 1-3/8% Note - &f/ lyr &n - 3,596 - 30296 100 
4 aes 2/ M8 am Certificate - hehe aS 7 Bs oH 100 
12/15/48 WAY 1-1/4% Certificate - A 1 a ‘ 5,65 : 5,65 100 
1/19/49 2/i/sg 1- Certificate - 2 -B 1 . ; : ’ 
2/15/49 ane _ Certificate - 3 “C 1 pd ° 219e2 2)9ee 100 
3/21/9 /ips 1-1/4 Certificate - 4 lyr - 963 - 963 100 
5/19/49 6/9 1-1/4% Certificate - 6 lyr - 5,019 - 5,019 100 
/20/49 A) 1-1/4% Certificate - 7 lyr - 5,601 - 5,601 100 
8/ei/u9 9/15/49 | 1-1/8 Certificate - 9 o ly - 1, - 1,197 100 
9/29/49 10 1-1/8% Certificate - 10 -E lyr - 6,2 - 6, 100 
12/59 w2/Ashs 1-3/8% Note - 3 “A hyr 3m oaacurey - 4, 675 - 4,675 100 
12/i9/a9 1 1-1/8% Certificate - “A + mnele - 5,373 - 5,33 100 
1/20/' 2/1, 1- Note - 1 8a shonagee - 918 - 1, 
a/At/ 3 bey Hote ~ 1 pd 4 . apocdanit 7 27a - A 4 00 
3 3 1-1/2% Hote . Sy onsdhpe - 53 - 31368 100 
3/20, y= 1-1/4 Note iy ja - ~ 100 
5/22 ie 6 1-1/4% Note - lyr la - 4,818 - 4,88 100 
6/21 +4 J 1-1/4% Note - lyr lan - 3,30 - 5,3 100 
Mf fe 9/ 1-1/4 ote - : yr 2 n - 219 2 . 330 100 
“1 /s% Note ° r ~ ¥ - 100 
H he 50 12 1-3/4 Note - Si - 2 . ao 100 
2/ + 1-1/2% Note - 5 e 1,007 - 2 100 
oft 6 1-7/8 Certificate - «4 9h m - 9,524 ad - Son v 100 
1/16, 1-7/8 Certificate - ll a - 5,216 - 5,216 100 
9 9 1-7/8 Certificate - 2 - 8 - Po 100 
9/18 10 1-7/8% Certificate - 2 - 1, - 1, 100 
v4 2/ > 4 Hote M 5 yr hae : a 0 a/ 100 
12/3/51 2 1-7/8 Certificate - 4 = - 1,063 - 1,063 100 
2/18, 2- Bond - ° o 100 
one lee y= ey Certificate - aad uf : - 8, 86 ° 8, 868 100 
iA 1+1/2% Note - S yr - 531 3/ - 531 3/ 100 
S/as/pe T/L 2-3/8% Bond - 6 5yr lidn 11,693 - 4, 2k5 4/ 
6/16 1 1-7/8 Certificate - cf -B ll 2 ~ 31963 - 41963 100 
Wy 8 fe 2% Certificate - 8, Yoo 5/ ly - 2,008 5/ - 2,008 5/ 100 
9/5/R AY out Note - BABA lyr 2m - “—_ yf - pan s/ 100 
0/1, 1-1/2% Note - 10/1/57-20 - s 100 
11/17/52 asia 2% Certificate - 8/15 rd fon 5/ ; a4 - 873 5/ - 873 100 
2 2 2-1/4% Certificate - 2 1 gcc dultind ~ 8, - 8,114 
ry ry 2-1/2% Bond > BR ys 3G wm \Dicskesntse . = 620 P } 100 $/ 









































Source: 


Bureau of the Public Debt. 


1/ Consists of all public cash subscriptions and subscriptions by U. S. 
exrmuent 


Gov 


investment accounts. 


2/ Exchange offering available to owmers of nonmarketable 2-3/4% 
Treasury Bonds, Investment Series B-1975-50, dated April 1, 1951. 
For further information relating to the original offering see 


“Treasury Bulletin” for April 1951. page A-1l. 
3/ Amounts shown are as of February 26, 1953. 
Federal Reserve System Open 


They include exchanges by 
Market Account amounting to $1,000 miliion 


im the case of Series EA-1956, $500 million each in the case of 
Series E0-1956 and Series EA-1957, and $714 million in the case of 
Series E0-1957. 





Nonbank subscriptions were allotted in full. Commercial banks’ sub- 
scriptions for amounts up to and including $100,000 for their own 
account also were allotted in full. Commercial banks’ subscriptions 
for amounts over $100,000 for their own account were allotted 
$100,000 on each subscription. 

The 2% certificates dated August 15, 1952, were reopened, with all 
certificates of the series identical in all respects, as an exchange 
offering for the 1-7/8% certificates which matured December 1, 1952. 
Total exchanges amount to $2,968 million. 

Holders of the 1-7/8 certificates which matured February 15, 1953, 
were offered a choice of exchanging the securities for either the 
one-year certificate or the five-year, ten-month bond. 

Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 






































Called or maturing security )/ Disposition offers Results of ex- 
Date of by Treasury change offers 
or retire- Amount Turned es ae 
Description Issue out~ Cash Exchange f sec 
Bs tate | semasne | SST | Seturea’ | omnes | for 
(Im millions of deliere) 
1/1/50 | 1-1/e$ Cartificate - Wi/se-a| i/o] 5,695 - 5,695 | 5,373 322 1-1/0$ Gertifieate - 1/1/S1-A 
a/i/so | 1-1/0$ Certificate *, 2/1/90-B 2/ifeg 1,993 - 1,993 1,918 i} 1-1 /e$ Hcte - 10/i/sl-a 
3/1/50 | 1-1/sf Certificate - 3/i/se-c 3/9 | 2,922 - 2,922 | @, Tel 180 1-1/$ Hote - tTA/fa-s 
3 Bond - 10, ° - - 1,862 1s d e 
CRS lis rag bene - JR A) SC: 3358 | 3'o08 92 } foe aaa 
Dotal. ow ccccvceceseresecsces 5,559 > 5,559 5,365 1g 
&/1/s0 | 1-1/4 Certificate - 4/1 /50-D 4/1/s9 963 - 963 886 16 1-1/4$ Hote - tAf/u--<c 
6/1/50 =| 1-1/e$ Certificate - 6/1/50-E 6/i/a9 5,019 - 5,019 4,88 20) 1-1/e Hote - TA/sm-» 
1/1/50 | 1-2 /e Certificate - tTh/s-7| Tif | 5,602 - 5,601 | 5,352 290 1-1/s$ Kote - B8/A/si-sz 
snore fers: Yorn) se) ae): | |e | OS } sanpne = sahara 
a om, - 9/5, sss 4,939 - 4,939 3,997 ee 
iis cect cccdétinceathineses 1,322 - 7,322 5,941 1,38 
10/1/50 | 1-1/8 Certificate - 10/1/50-5 | 10/1/s9 6,248 - 6,248 5,253 995 1-1/a$ Hote - nA/ie 
” ” 6 ’ ” ’ ’ - - -) 
weno {rafegoee maps! Shas] gm | 2] ee | Sam i} ateme 12/9/02 
SRA cchadecndne cst 8,008 - 8,008 | 6,858 1,194 
» = 6 y 6 , e. , ’ +. 7 ? ox 
same {evens - Saslere) AaRS| ats |: | ee | 2 : | ere iy 
Total. .cccsccsccresececsecce 19,656 ° 19,656 13,57 a 
2-3/$ Bona - 6/19/9-r| 6 1,687 - 1,@7 | 1,516 110 
6/As/n AES . : - ee a os . 2m oe > | 1-7/8f Certificate - 4/1/52-A 
1-1/o$ Bete . 1 =) 6 _ * 88 - 4,628 4,570 248 
DibeBcccccccccccsecsebdsdscs 10,072 - 10,072 9, 52h 548 
8/1/52 | 1-1 /¥$ Bote - SA/a-w| 1/1/90) 5,352 . 5,351 | 5,816 135 1-7/06 Certificate - 7/1/98-B 
9/is/su |38 0 Bem - gf13/si-95| 9/15/32 TS - TS 583 172 1-7/O$ Certificate - 8/15/52-0 
10/1/51 | 1-1/¥$ Bote - wAf/a-a| 2/i/so| 1,98 - 1,918 | 1,832 86 1-7/86 Certificate -  9/1/S8-D 
> “ ? = ’ , 6 a = 
wnat {irvagpee =: ans] tae) dm |: | Se | Seb | a |} “tttornme- aims 
DBanccapeese éiinedlinaaiese 11,195 - 11,198 | 10,88 333 
12/is/sa =| 8-1 /ep Bont -  mfp/a-ss | iz/ezs9| 1,18 - 1,118 1,063 35 1-7/86 Certificate - 12/1/58-F 
3/i/se | 8-1 /2$ Bont - 3/1s/se-se | 3/safea| = 1,008 - 1,084 a7 97 2-3/8% Bond - 3/15/s1-99 
3/i/s2 | 1-7/8 Certificate - b/i/se-a| 6/25/92 9,524 - 9,525 8,868 656 1-7/0$ Certificate - 2/15/93-A 
o . 2 * > 5, 467 bs . 
om fete: Yee) aA) | |S | eee 
2-1/2 Dona - 32/19/61-72 ufsne hora - hore 227 - 
ah hs samaduns caeeabied fi iil cones PEs 
3 } 2% Certificate - 8/15/53-ch/ 
teh wdineghodneaeeauenee 407 ] 
319 2-1/8 Hote - mfA/s3-a 
ige 
134 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of the 
matured bonds were offered three options: To redeem the 
bonds in cash in accordance with the original terms; to 
retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952, The principal ones were: The rate of interest 
accrual on Series E was increased, especially for the near 
term, with corresponding changes in extended Series E; and 
Series F and G were replaced by two new issues, Series J 


UNITED STATES SAVINGS BONDS 









A new current-income 
bond, Series H, similar in interest return to Series E, 
was offered beginning Junel. For detaile of these changes 
see "Treasury Bulletin" for May 1952, page A-1. 


and K, aleo at higher interest rates. 


In the tables which follow, Series A-F and J sales 
are shown at issue price and total redemptions and amounts 
outstanding at current redemption values. Series G, H, and Xk 
are shown at face value throughout. Matured bonds which 
have been redeemed are included in redemptions. Data by 
denominations and sales by States are published on a 
monthly basis but not in each issue of the "Treasury 
Bulletin’. 


Table 1.- Sales and Redemptions by Series,Cumulative through January 31, 1953 
(Dollar amounte in millions) 































































































, Redemptions of interest- 
os Sales 
discount accrued Redemptions = rn “3 percent of sales plus 
(Series A-B) bearing debt _— 

Total A-D (matured) }/..... 3,949 1,054 5,003 4,900 103 - « 
Interest-bearing: is 

Series E and H......... 67,536 6,479 7,015 38,504 2/ - 35,511 52.02 

Series F,G, J, ami K.. 28,819 2/ 579 29,398 6,776 : 22 ,623 23.05 

Total interest-bearing. 96,355 7,059 103 ,413 45,279 : 58,134 43.78 
Petal ABs cictitCcccevceve 100,303 8,113 108,416 50,179 103 58,134 - 
Source: 


Daily Treasury Statement; Office of the Treasurer of the U. 3. 
Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, 


All Series Combined 


(Im millions of dollars) 














Redemptions 3/ Amount outstanding 
Accrued Sales plus 
Period Sales aiscout accrued tal Sales Accrued Matured debt Interest- 
discount na Brice discount (Series A-D) bearing de 
37,893 599 892 3,886 3,847 39 i 34,606 
14,891 387 15,278 4,298 4 252 47 - 45,586 
9,612 53 10,184 6,717 6,579 138 18 49,035 
7,208 691 7,899 5,545 5,324 221 4o 51,367 
6,235 80h 7,039 5,113 & B45 268 59 53 ,27% 
T, lel 927 8,068 5,067 4, Tel 346 B ,260 
5,673 1,045 6,718 5,he2 4,945 4TT 92 57,536 
5,143 1,149 6,292 6,137 5,609 528 212 51,572 
3,925 1,207 5,132 5,109 & 640 469 122 57,685 
45,416 767 46,183 5,822 5,772 51 - 4,362 
12,937 4B hel 5,558 5,472 86 & 183 
1,427 640 067 6,427 6,2h3 185 87 49,776 
6,694 > 7,436 5,126 4 889 237 122 52,053 
7,295 8,167 5, lhe 4 Bho 303 146 051 
5,833 981 6,815 5,101 4,708 39% 203 56,707 
6,07» 1,104 7,178 5,840 5,323 517 229 58,019 
3,961 1,181 5,142 5,651 5,150 501 152 57,587 
4,161 1,220 5,382 5,07 & 565 509 106 57,940 
367 121 488 468 kl 46 8 57,709 
356 8 Ah 399 357 ko 5 7 
330 89 419 417 376 hl 2 3T, 

348 83 431 398 355 43 109 57,79 
303 98 4O1 346 31 35 107 57,850 
375 134 510 he 382 hl 106 57,940 
50k 122 627 435 392 43 103 58,134 





























Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. 
Footmotes at end of Table 4. 




















Table 3.- Sales and Redemptions by Periods, Series E through K 
(Dollar amounts in millions) 










































—— Sales plus Redemptions 3/ Amount ae Monthly redemptions 
Period Salee accrued standing percent of amount 
discount Total Sales Aocrued 
Ciccoumt price | discomt | >e8Fing debt) outstanding 
Series BE end E combined 
12,001 is 12,03 TS Ts8 1 11,287 ~ 
11,820 u, 2,100 2,095 5 21,125 ” 
11,553 265 11, 3,866 3,825 20 ic al 
6, 43h 7,173 5,912 20883 6&9 30,3 - 
4, 536 Boh 4,392 hy 103 30,792 - 
4,026 633 4,659 3, 3, 136 21,625 a 
4,278 RB eo 3,530 3,3 162 33,127 - 
3,993 4, 3,521 ’ 195 34 koh ? 
3,272 1,035 4,307 4,295 3,987 307 34,506 ™ 
3,296 1,11 4 ,4OT 4,008 3, hos 34,905 - 
Calender years: 
1Gh1-1943....ccceees 17,478 8 17,558 1,601 1,598 2 15,957 se 
ecnccosesecoesse 12,38 18 12,542 3,005 2,993 nu 25,515 - 
Boccccseccccccece 9, S22 353 10,175 4,963 4,925 38 30, 727 - 
pS ee 4 h66 493 ’ ob a tf 93 30,263 = 
RP Seeceoenres 4, 579 k, 3, 3, 116 30,997 - 
UB... cocccerccesece 4 22h 696 4,920 3, 3,53 1s 32,188 a 
WAG ccccecesesevece 4,208 a8 5,025- 3, 3, 17% 33, 766 - 
WWD vecccececcsosoce 3,668 sp 4,639 3,912 3,667 25 493 - 
Wah cccocccececesoce 3,190 1, 4,270 4,036 3, od 34,727 - 
Bel oteccceccccceese 3,575 1,120 4 69% p 3,622 p TS P 35,324 - 
Months! 
WPSATuly.sesceceses 316 107 422 377 334 hh 34,950 1,08 
Th. cagecess 309 78 387 319 279 4O 35,019 91 
iSiocs 290 83 373 337 299 38 35,055 96 
October... 320 16 386 325 284 hl 35,116 93 
November 271 91 362 272 239 Pp 33 P 35,206 “TT 
December . . 334 123 456 338 299 P 39 P 35,324 96 
1953-January....... hh) 108 548 361 320 p hl p 35,512 1.02 
Series ¥, G, J, and K combined 
Fiscal years: 
WDR1L=$1983..oeccseces 6,4e6 6,448 87 8&7 * 6,362 . 
ecccecescocccces 3,678 3,687 1ge 191 * 9,857 - 
Wadecccccccccccccce 3,337 19 3,356 310. 309 1 12,903 - 
eeerececocecoces 2,873 33 2,905 497 a 3 15,312 - 
INT cccesccscececes 2,920 AT 2,968 672 666 6 17,608 - 
Wabe cccceccccescces 2,209 61 2,270 E ie 9 19,105 - 
WD ccescccceseccces 2,863 B 2,935 5 2 21,205 - 
WD cdcccccececcccces 1,680 & 1,763 €21 807 ub 22,147 - 
WILecccvcccccccccces 1,87 90 1,961 1,082 1,021 21 23,066 - 
IGPR ccecocecccecccss 6e9 -) 726 1,012 990 21 22,780 - 
Calendar years: 
19H1-19N3 ese eeeeee 7,946 6 7,952 163 1fe . 7,789 ‘ 
19hh.... 3,60 13 3,678 259 258 1 11,208 - 
1945. 3,115 25 3,140 370 368 1 13,979 - 
19h6. 2,962 ho 3,002 615 61 4 16,366 - 
1947. 2,609 * 2,663 BR on 7 18,314 rs 
1948. 3,071 67 3,139 n 20,613 - 
1gh9. 1,626 78 1,708 &5 pe] 12 21,501 7 
1950. 2,406 87 “= = ion 17 4 - 
1951. TP 3 1 ? be 
1952. 586 100 686 "929 "908 p 22 p 22,616 - 
Months: 
52 pL 66 87 8 2 22,759 -38 
&T 6 53 Tl BD 2 22, 73% 34 
39 6 a6 76 BD 2 22,704 34 
38 7 45 7 & 2 22,678 31 
32 7 39 T2 P Pp 2p 22,645 32 
December....... he 2 53 Ge 8 »p 2p 22,616 -36 
1953-Jemuary........ oe 15 i) T2 Pp 2p 22 ,623 32 
































(Continued om following page) 
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3.- Gales and Redemptions by Periods, Series E through K - (Continued). 
(In millions of dellars) 


UNITED STATES SAVINGS BONDS. 






























net Sales plus Redemptions 2/ 3/ Amount out- 
discount discoun Total Sales Accrued H ( 
: . | price discount bearing debt 
Series E 
Fiscal years: 

1Gh1 and 1942....0.000- 2729 1 3,731 60 60 « 3 

IPRS cccccccccccceccccce 272 3 8,305 689 688 1 u 

IRR. cccccccccccccecccs 11,80 11,93" 2,100 2,095 5 21,125 

WB ccccccecccecsesccecs 11,553 = 11,88 3,846 3,825 20 pes 

See prevenseonbebectee baer — Pip 20908 23 69 os 

a . &3 659 3/805 31689 136 31:5 

WD srccocccccosccccece hy B 5,032 3,530 3,368 1ée 33,127 

creo “= 1 035 sor ey 3 4 ee} 

can rt 37266 vin 8 37T 1008 37588 i25 bn 
Calender years: 

1GhL and 1Dh2...ceccees 7,134 10 Tle 220 220 * 6,923 

Seeprp erentooopenese 10, E ‘ 10,414 1,380 1,378 2 15,957 
Cc cccccccocccsceces 4 12,562 3,005 2,993 u 25,515 

Mihenssanseedabacces 9, 2 10,175 4,963 4,925 38 30,727 
Ceeereseserereseres 4 h66 4,959 5,423 5,330 93 30,263 

Mevncccocenesthocsce eo 4 579 h 66% 3,930 3,813 106 30,997 
eeepcccccececoocces 4, 696 4,920 3,728 3,575 14 32, 

We itnsncneannddianen 4,208 818 5,025 3,448 3,27% 1% 33,766 

WB cvcccccccccceseccece 3,668 sp. 4,639 3,912 3,61 33 34,493 

Whlecccecccecccccccese 3,190 1, 4,270 4,036 3, 34,727 

WERaircasncandactecese 3,393 1,120 4,513 4,098 3,622 p 475 p 35,143 

Months: 
© RAR Are cvebicvene 280 107 386 377 33% ah 34,884 
ANUS... cc cveceee 282 Be) 360 319 279 40 34,926 
September......... 267 83 350 337 299 38 34,939 
October......ssese 286 76 363 325 28h al 34,976 
Hovember........++ 253 91 Zak 272 239 P 33 P 048 
December......... x 310 123 433 338 299 P 39 P 35,2143 
1953 -January.....+++ 397 108 "505 361 319 P Alp 35,287 
Series H 4/ 
Fiscal : 
ROR 30 ~ 30 - - - 30 
Calender yeer: 
Ss dikcscetccecheoees 1fe - 182 * * - 181 
Mon ths : “ 
July...... paieesse 36 ~ 36 - - r. 

a AUBUBE. coccesccecs 27 rat 27 ° ° “ 93 
September......... 23 - 23 * * - 16 
OOtodSr...s.eeeees 2h : 2h 2 . * | 
November........+- 18 - 18 * * S 
December.....++-- 2h - oh * * - 181 

1953 -January....s.ceess 43 - 43 * e “ 22h 





























(Continued on following page) 








Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 


(In millions of dollars) 
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Redemptions * 
Sales plus Amount out: 
Accrued 
Period Sales a3 ‘ accrued Sota Sales hocrusd standing (interest- 
discount Price discount bearing debt) 
Series F 5/ ~ 
Fiscal years: 
ant TRO. cccccesece soe * 502 3 3 * Ke4 
4 og 2 e 1 17 * s 
9 57 ° 1,996 
1 679 19 698 & 88 1 2, 60h 
407 33 4O 1ag 1ST 3 2, 
14 360 47 407 203 197 6 3,099 
po2 61 36e 206 198 9 3 

Wabdeveccccceboceced B g 5k5 216 204 2 3, 

Wc ccsccccccscccoceccs = 34 +4 18 ph 3, 

WEsedcccccccccccccoces 7 90 437 227 21 3,889 

WR adiccdocccccccccces oT 94 193 229 207 21 3,853 

Caleniar years: 

Dhl amd 19h2)...cecccees 860 2 861 7 7 + 854 

Sapenpressoopseoposoees ThS 4 T50 35 35 * 1,569 
sedccocccesccscccess TB 13 786 TI TT 1 2,278 

Wccdboccoccccedeccecs 595 25 é21 106 104 1 2,793 

Ms ebicccncscccnccsces 325 ho 365 189 1a 4 2,999 

Semresesorrvcesponsces 3he ral 396 203 196 7 3,162 
weedcocccccccccccces 498 % 566 222 211 lu 3,505 

19k9 233 311 202 189 12 3,615 

1950 417 87 503 223 206 17 3,895 

1951... 12h 3 217 259 237 22 3,853 

192. .ee 46 100 146 190 169 p 22 p 3,809 

* 1 oT 18 16 2 3,849 
Lad 6 6 17 15 2 3,638 
> 6 2 16 ub 2 3,829 
° 7 7 lh 12 2 3,822 
. 1 7 6 4 p 2p 3,813 
* 2 Rr 16 lk p 2p 3,809 
* 15 15 u 2p 2p 3,810 
Series J 6/ 
Fiscal year: 
p  SPOV ESTE Pere Rivioce 2h - 2h - - - 2h 
Calendar year: 
1952... Cocceccscercooe 83 * 83 . * . 83 
Months: 

UGSA Tuy... scsccscccees 9 - 4 - - 33 
MUBUBE. occ evececes u - lu - - hh 
September........+ 9 - 9 - . 53 
October........ doce 10 - 10 - - - 63 
November... ...+.+++ 9 * 9 * * . Te 
December ....... @oee lu * u * * + 83 

1953 -January.......++-.- 16 . 16 . * * 98 





Footnotes at end of Table 4. 


(Continued on following page) 
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3.- Sales and Redemptions by Periods, Series B through K - (Continued) 


(In millions of dollars) 


UNITED STATES SAVINGS BONDS 

































Redemptions mount out- 
Accrued. Sales plus 
. standing (interest- 
Period Sales 2/ discount — Total Sales osmweael bearing debt) 
Series G 
Fiscal t ' 
and WB wingeseee 2,427 oe 2,427 12 12 e 2, 41s 

WaScscccsicagaddidecese 2’ be . e 2,759 7] » bd 5,119 

in terotimntens 2, * ret ba = e B fo 
eeeeeeereeeseresere 2 e , — 

Ubcecccecesessseseees ss ? on ie 4 Sy rem 
eeerereeerereeereee 2 , + ’ 

Rapin <tr 1,907 ba 1,907 566 566 be 15,0 

WG. ccccccccocsescccere 2, si 2,390 619 619 2 +g 

1D cccccecccecesecseses 1 9 - 1,449 21 621 e a.) 

” 79% « 19,177 

eee toes m a 4 La 783 £ » 816 

Calendar yours: & 
1 end ecccesoene 2 > 3,701 31 31 5 3 3 

Ao = 2°Bo . 2) 640 89 89 ° 6,221 
2,891 - 2,892 181 181 - 8, 
2,520 - 2,520 264 26h ° , 

2,637 - 2,637 426 426 - 13,397 

2,267 * 2,267 512 512 * 15,152 

2,573 - 2,573 618 618 - 17,108 

1,392 - 1,392 613 613 - 17,887 

ay - 1,990 682 682 ° 194 

de - Ou6 834 834 - 006 

lV eccceccccccvvcceses 181 > 181 739 T39 . 448 

Months: 

WHA]-TUly.scccccsereses * > * 69 69 - 18,748 
August....c.cceees 7 - o 60 6 - 18,687 
September. ........ * - * 61 61 - 18,627 
Ootober.......0.s. + - * 57 57 - 18,570 
November.........- - - - 56 56 - 18,514 
Docember.......-+- - - - 66 66 - 18,448 

1953 -Jamuery....e.0-0+ * - Se 58 58 - 18,390 

Series K 6/ 
Fiscal year: 
WIR ccccccccccccoceses 86 . 86 - - ° 86 
Calender year: 
WR ccvccovcccsccccecs 2TT - 277 * * we 2TT 
Months: 

iS 3 - 43 = ms - a 
=e 30 : 3 : : : 2 
Ootober...iessseee 28 - 28 * & o 223 
Bovember’......+.++ 233 - 23 * ~ - 2k6 
December’....-.++++ 31 be 31 * * - 277 

1953 -January...cseseees 48 - 48 * * s 325 


























Source: Daily Treasury 
Footnotes at end of Table 4, 


Statement; Office of the Treasurer of the U. 5. 
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UNITED STATES SAVINGS BONDS 








Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 












































Matured bonds 8/ Unmatured bonds 2/ 
Series E 
° Ported 1/ canton 2 Total Series For In exchange | Total Sales Accrued 
matured A-D Total eash for GeriesG| wmatured price discount 
ok 
Fiscal 3 
nil Tia 6,137 817 719 38 37 1 5,320 4,996 32h 
WR secccccccccscccecs 5,109 T92 90 702 69k - 4,317 4% 046 271 
Calender years: 

WWiscsesesesecssscess 5,880 987 ° wx pts 4,53 4,583 270 

WD ceccsccocccovcceces 5,651 Tre 5e2 250 5 5 4,879 4,571 308 

Wo rdcccccccscceseces 5,07 1,015 47 968 962 6 4, 059 3,806 253 

Months: 

WPA TUL. o vecssececess 468 90 4 86 36 + 78 2k 
a ee ee 399 3 3 8 9 * 36 = 21 
eaeereoress os c 3 vi -) vi) . 338 317 21 

ee eeeeeeers 3 3 & Bh * 311 289 21 
November .......5+. 346 B 2 69 69 * 275 258 17 
December. ..s.es0+ 2 87 Be . 333 315 19 
1953 January .......0+0- 435 101 2 98 98 334 317 18 
Source: Daily Treasury Statement. eee eens ee Sent 8 
L/ Details by series on a cumlative basis and by periods for Series A-D Sales began May 1, 1952. 
combined will be found in the February 1952 and previous issues of the Comparable data are not available prior to January 1950. 
“Treasury Bulletin". Of the total maturity value, 75% is issue price and 25% is accrued 
2/ Incluies exchanges of matured Series BE bonis for Series G bonds begin- discount. 
ning May 1951 and for Series K bonds beginning May 1952. Q/ Inoluies redemptions not yet classified. 
¥ both Table 4 * Lees than $500,000, 
P . 
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Treasury tax and savings notes have been issued in 
five series: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax SeriesC) from September 14, 1942, through August 31, 1944; 
Savings Series D from September 1,1946, through May 14, 1951; 
and Savings Series A beginning on May 15, 1951. 


Details concerning terms and conditions for purchase 
and redemption and investment yielde of Savings Series A 
appear in the June 1951 issue of the "Treasury Bulletin’, 
page A-1. Similar information with respect to Savings Series D 
will be found in the October 1948 and September 1949 issues, 
and with respect to Savings Series C in the October 1945 


TREASURY SAVINGS NOTES 








issue. For details concerning terms and conditions, invest- 
ment yields, and tax payment or redemption values of 
Series A and B, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220, and for sales and 
redemptions by fiscal years and months, see “Treasury 
Bulletin" for February 1946, pages 42 and 43, 

In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through January 1953 
(In millions of dollars) 



























































Redemptions 1/ Amount outstanding 

Period Sales Total For cash For taxes Matured Interest-bearing 
debt debt 
Series A (tax series)......eccee: io vcnstivctlle 407 2/ 06 67 1/ 339 1 - 
Series B (tax series).....csccccccesececeseses h ,ghh 4 hb 182 1/ 4 761 * - 
Series C....ssee0 cbsbes pebodeoabeesoons feeses 32,438 2/ 32,432 11,039 21,392 7 - 
Series D whneg tet bidebodcaviebeeca 12,333 12,019 9,019 3,000 1s 299 
Series A..... Shekecesssavespiccsesohvates 8,914 3,537 819 2,718 ° 5,377 
Total. .cccccnecercescecececsccccrscedeseseseds 59,036 53,337 21,126 32,211 22 5,676 
Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. , of Tax Series A-1945 and Series 0. 


1/ Incluies exchanges in connection with the offering in September 1942 


* Less than $500,000. 


Table 2.- Gales and Redemptions by Periods, All Series Combined 
(Im millions of dollars) 














Redemptions }/ Amount outstanding 
Period Sales Matured Interest-bearing 
Total Tor cash For taxes 
Tiscal 3 

8 EE EE RE 28,867 18,725 1,256 17,469 6 10,136 
WRG Rrcosccdecscccecessscssosocsscoseccenes 3,525 6,935 i 4,305 20 6,71 
WRT cdaiedocveccccccecccdedsacocsccibsscocces 30007 4,200 2, 2,015 28 5,560 
WRB ccsenccccscsccdsecdeddacesecdédvcpcoceda 2, 3,303 1,972 1,331 35 +3 

WEY. cccccccseccccccccccscccccscccsecccovoss 3,99% 3,532 2,079 1,453 32 &, 
1950...4. 60050066SSIESTUC OC so vOvCDEseSouSToesT 6, 2,549 1,510 1,039 20 8,472 
IGBDciac covcncdeccnsdedededcoccedectschcosena 2? 5,799 4,633 1,166 18 p= 
GFR .occeccesccsproccecdsosocecocccscooocecs 95 6,17 3,437 2,737 lb 612 

Calendar years: 

WAGER Lo cccecnscbedinscccabdesdsonsacbetdees 31,050 22,737 2,691 20,086 71 8,235 
> 6 Bia ht 46 BS Min REE EL GP 189 5,305 2,337 2,968 re 3,72 

WRT. cccccdvcsescescoceccccsesevetoccosecsss 2,925 3,2e4 1, 1,363 4 5, 
1948...... ee Fa ee 3,032 3,871 2,eh6 1, 4,572 
1949... ces 5,971 2,951 1,58 1,366 4g 7,610 
1950. ..006 pt 3,613 2,592 1,802 190 ko 8,640 
1951..... ees 5,823 6,922 5,657 1,265 3 7,535 
GO cc ccccccccccccesecesececesececeseseseoes 3,726 5,510 2,564 2,946 5,TTO 
279 452 389 62 3 6,44 
176 287 253 34 2 6,330 
1s 406 203 202 nu 6,039 
176 189 122 67 u 6,026 
1B 1 88 oh 10 6,089 
470 205 265 28 5,TTO 
107 205 164 41 22 5,676 


























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Inclufes both matured and unmatured notes. 








OWNERSHIP OF FEDERAL SECURITIES 
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(In millions of dollars) 


Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 























































































Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury JY 


(Im millions of dollars; negative figures are net sales) 


Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S, Government anteed by the U. 3, Government, }/ 
eta Hela by U. 8, Government Hela by private Held by | Held by private | Matured 
End of cooaient accounts va al a U. 8. investors — 
fiscal 4 2/ Held by Government a7 
year pee otal Federal - investment 
or month | *ies out~ : Reserve Publi — accounts mene ia 
standing out- Sante © Public cates od out- ani Public | non- no 
etantine | sotar | Public | Special} public | toter | E* | eet. | “7S! voderal | market~| market- | interest 
issues | issues | issuss able Reserve able able 
issues issues Banks issues issues 
2/ &/ 
145.0004] 259,115 | 256,357 | 2h,93% 6,122 | 18,812 | 21,792 | 209,630] 153,422 | 56,209 Ye) 6 28 375 2,350 
1PM6. se 269, 899 268,111 29,121 6,789 22,332 2h ? 06% | 56,143 467 9 oe wok 1,321 
1Dk7.ee0-| 258,376 | 255,113 | 32,809 5,443 | 27,366 | 21, 200,432 1,423 | 59,010 8 2 37 45 3,179 
1948.....| 252,366 | 250,063 | 35,76 | 5,550 | 30,212 | 21,366 | 192,936) 133,567| 59,369 69 - 27 ka | 2,234 
eeeee 252, 250, 38,288 5,512 32, 19,343 193,131 130, 17 TU 2h ° 13 u 2,012 
1950.00 257,377 255,209 37,830 5,47 32,356 me 199,048 | 131,629) 67,419 17 - 16 1 2,150 
1951s sees 255,251 252,852 40,958 6,305 34,653 22, 912 111,663 TT, 249 27 bad 27 ® 2,372 
1952 seeee | 259,151 | 256,863 | 4,335 | 6, 37,739 | 22,906 | 189,623} 115, Th 437 - * 43 1 2, 2h 
1951-Dec.| 259,461 | 257,070 | 42,262 6,379 | 35,902 | 23,801 | 190,968; 116,753/ 74,235 ho * 39 1 2,350 
1gs2-July 263 ,107 260 ,908 bb 63% 6,689 37,945 22 ,853 193,421 br et 4 Th, 343 33 ® 32 * 2,166 
Aug. | 263,225 | 261,060 | 45,018 6,711 | 38,307 | 23,246 | 192,897 »572| Th,325 38 * 37 * 2,127 
Sept. ,Te2 260,577 45,052 6,692 38,360 23, 69% 191,831} 117,790) 7T&,O40 39 * 38 ® 2,106 
Oct.| 264,964 | 262,820 | 45,071 6,681 | 38,390 | 23,575 | 194,175) 120,087) 74,088 43 ° 43 nd 2,100 
Hor. 267 ,483 265,345 45,545 6,757 38, 23,821 195,979| 121,761) 7%,218 4g ° ac © 2,089 
Dec.| 267,445 | 265,293 | 45,891 6,782 | 39,150 | 2%,697 | 194,705) 120,709| 73,996 53 1 51 + 2,100 
1953-Jan. 267,450 265,323 45,991 6, 89% 39,097 23, 94 195,389| 121,303) 7%,086 47 1 a5 1 2,080 
Source: Daily Treasury Statement for total amounts outstanding; reports z/ The total amount of interest-bearing securities held by private 
from agencies and trust funds for securities held by U. S. Government investors is calculated by deducting from the total amount outstanding 
investment accounts; and reports from Federal System for the amomt held by U. S. Govermment investment accomts ani Federal 
securities held by Federal Reserve Banks Reserve Banks. 
1/ Exoluies guaranteed securities held by the Treasury. &/ All public marketable issues. 
2/ Inoluies accounts under the control of certain U. 8. Government Consists of Commodity Credit Corporation demand obligations stated as 
agencies vhose investments are handled outside the Treasury; excludes of the close of the previous month. 
Federel land banks after 26, 1947, when the proprietary interest * Less than $500,000. 



























































by law 
Treasurer of the 


te 
the facilities of the Treasury Department. It will be noted that these * 


Less than $50,000. 


under Section 19 of the Secon Liberty Bond Act, as amended 
(31 U.S.C. 754 ®), and excludes the Exchange Stabilization Fund. 


Year Jan, Feb. Mar, apr. May June July Aug. Sept. Oct. Hov. Dec. 
WR ccccccccccccccesccccccccccce 9.5 -20.9 5.7 -1.6 4 9 - - -.3 “4h -.3 “1.1 
WL. cecocccccccecccecocccccccece 2.8 12.0 - “7 -.2 ° ad - * “2 - 6.0 
WRC ccccccecccevccccccoscccccces “25 30.0 5.8 3 * 3 2.3 8.4 4.5 1.0 - - 
Wb incececccepscccecdbococcose “14.5 -90.3 72.9 “* -35.2 145.8 -6 8 -15.8 2.7 e -5.0 4.8 
@eocccccececccccccesccccocccs 9.9 | -105.1 “11.5 | -16.5 -10.0 20.5 -18.5 “19.0 -28, *| 5.9 -12.0 
WAS covccccecccoccccccceeccescces 5 48.1 5.9 35.6 “Reh 56.4 -17.0 7.2 “12.5 3 - - 
ING ca coccccccccccccccsesccoceces 8.1 -.7 - 3.3 a ~.8 | -157.8 “41.2 =Th.1 -123.0| -57.6 20.3 
IPTiecocccccececccccesssccococos ol - -h, 61.3 -338.6 | -359.2 | -609.1 | -306.1 {| -123.1 -14,1| 221.0 696.4 
| eimai seman tem amt -2 176.9 106, “12.1 -30.4 1.1 5.4 4 7.2 el -.8 -.2 
WP cccccccccccocccccccccssocece 8.8 -1.8 5.1 1.5 -Sh.T 884 -.1 3.8 4.6 -1.7| 11.5 “el 
WD ccccccccececcecsesecscoceces 6.6 13.5 6.3 1.1 “1.9 5.1 8.2 2.0 5.0 5.8) 10.7 7.0 
WBDecccccccccccecececececsescscece 36.8 261.2 482.7 8.4 us 3.5 2 4.7 2.8 8.4 -3.6 29.0 
PMs diccccccecevccccecicoccceces - 6.7 5 19.9 2.9 1.5 14 1.9 3.5 16.5} 12.7 8.2 
1/ Comsists of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they 
issued or guaranteed by the U. S. Goverment for (1) trust funds which exclude those Government investment accounte for which investments 
under coptrol of jury or are not handled by the Treasury. Table 2 also incluies purchases 
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OWNERSHIP OF FEDERAL SECURITIES 









Table 3.- Estimated Ownership oi Federal Securities 
(Par values 1/ - in billions of dollars) 
























































Held by benks Held by private nonbank investors 
U.S. 
End of Coumer- Individuals 5/ Neatual 
pews sale cial taveateent Insurance pocewml Steno aif 
a accounts |/ totar | Sevings | otner |° MP"! saree | “OO 
1939-December...+2 18.4 15.9 6.5 10.1 1.9 8.2 6.3 3.1 2.2 
1hO-Fume..eeecceee 18.6 16.1 Tl 10.1 2.6 1.5 6.5 3.1 2.1 
December’....++ 19.5 17.3 7.6 10.6 2.8 7.8 6.9 3.2 2.0 
IDh1l-Tume..rseceses 21.8 19.7 8.5 11.2 3.6 7.6 nr 3.4 2.0 
December... 23.7 214 9.5 13.6 5.4 8.2 2 3. 4.0 
1Gh2-June..ccccseee 28.7 26.0 10.6 17.8 9.1 8.7 9.2 3.9 4.9 
December...... 47.3 41,1 12.2 23.7 | 13.4 10.3 11.3 4,5 10.1 
1DkZ—Tune..cceseses 59.4 52.2 14.3 30.9 | 19.2 11.7 13.1 5.3 22.9 
Dec: cases 71.5 59.9 16.9 81. 37.6 | 2h.7 122.9 15.1 6.1 16.4 
19bbe-Tume.cccccccss 83.3 68.4 19.1 100, 46.3 31.2 15.1 17.3 i 20.0 
Deo: weesies 96.5 TI.7 21.7 1s. 53.3 | 36.2 17.1 19.6 23 21. 
ID45-Tume..eseceses 106.0 & 2 2h.9 128.2 59.5 | 40.7 18.9 22.7 9.6 22.9 
December... 115.0° 90.8 27.0 136.6 3 42.9 21.4 24.0 10.7 22.0 
19h6-February (Peak) 116.7 8 | 22 28.0 135.1 | 64.1 | 43.3 20.8 | 2h. 1 19.9 
eoccesessé 108.2 + 23 29.1 132.6 63.4 | 43.5 20.0 24.9 11.5 17.7 
December’...++s 97.9 %.5 23.3 30.9 130.7 64.2 | bb,2 20.1 2h.9 u.8 15.3 
194 T-Tume..sscccces 91.9 R° 21.9 32.8 133.7 66.4 | 45.5 20.9 2h.6 22.1 9 
adeves 91.3 oT 22.6 34h 131.3 65.7 | 46.2 19.4 23.9 12.0 el oh 
1GhB-Tune.ssccesess 5.9 64.6 21.4 35.8 130.7 65.4 | 47.2 18.6 22.8 12.0 13.6 8.7 
December....++ &.8 €.5 23.3 37.3 129.7 65.5 | 47.8 17.6 21.2 1.5 14.8 8.9. 
IDh9-Tume...ecesece 84 63.0 19.3 38.3 132.2 66.7 | 48.8 17.9 20.5 1.6 15.7 9.6 
Deo LS eiratinck 8.7 66.8 18.9 39.4 132.1 66.1 | 49.3 16.8 20,1 14 17.0 9h 
1950-June..seeccess 83.9 65.6 18.3 37.8 66.8 | 49.9 17.0 19.8 11.6 19.0 9.7 
December’....+ &.6 61.8 20.8 39.2 65.2 | 49.6 15.6 18.7 10.9 20.8 10.5 
1951-March. eeeesece 80.7 57.8 22.9 39.8 65.3r kg 3 16.0r 17.9 10.5 21.3 10,4r 
DG. cscs oo 58.4 23.0 “94 te 13-2 15.3 74 10.2 21.1 gy 
September..... 2 59.5 23.7 0 -Or} 49.0 15.0r| 16, 10.1 21.2 10. 
December...... 85.4 61.6 23.8 ke .3 63.7r| 49.1 1h.Tr 16.4 9.8 21.6 10.6r 
1952-January....... 8.8 €&.1 22.7 42.7 132.3 63.7 | 49.2 14.6 16.4 9.8 21.9 10.5 
Fobruary...... 83.8 61.2 22.5 42.9 133.8 6.3 49.1 15.1r| 16.3 9.8 22.6 10.8 
March.......¢. 82.6 6.1 22.5 43.0 132.5 6.5 | 49.1 15.4 16.3r 9.8 21.2 10.6 
MTA Lecesesese 62.8 60.5 43.2 132.3 64.1 | 49.2 15.0r|; 16.2 9.8 20. 11.3 
WR cc céccntene 83.3 61.0 43.7 132.9 63.9 | 49.0 1h.8r | 16.0r 9.8 21. 11.5 
Be. cvacedse 8h .0 l bh 3 130.8 63.6r| 49.1 4.5r| 15.7 9.6 20.0 11.6 
TO cnncccviar 85.5 2-7 hh 6 132.9 6h.ir| 49.1 15.1r|} 16.0r 9.8 20.8 11.Sr 
August... ss. 8h.9 61. 45.0 133.3 63.8 | 49.1 1h.7 16.1r 9.7 o-3 11.5r 
September..... 8.2 61.5 45.1 132.5 63.7r| 49.1 s.6r| 16.1 9.7 20. 1.3 
October. ...... 86.5 63.0 45.2 133.3 63.8 | 49.1 1.7 16.0 9.6 21.0 12.0r 
November...... 87.9 6s 1 45.5 134.0 63.9 | 49.2 14.7 16.1 9.5 21.4 12.2 
December p.... 88.0 6.3 45.9 133.6 6h.0 | 49.3 14.7 16.0 9.5 21.3 11.7 
United States savings bonds, Series A-F ani J, are included at Exclusive of banks and insurance companies. 
values Consists of trust, sinking, and investment funds of State ani local 


ee 





current redemption . 
Securities issued or guaranteed by the U. S. 


guaranteed securities held by the Treasury. 


Goverment, excluding 


companies, and stock savings banks 
tories and island possessions. 














Treasury Bulletin 


- TREASURY SURVEY OF OWNERSHIP, DECEMBER 31, 1952 








Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banke and insurance companies 
in the United States. Data were first published for and December 31. 


March 31, 1941, in the May 1941 “Treasury Bulletin". 


Section I.- Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Held ty investors covered in Treasury Survey 





Total ; 
Classification amount Insurance companies U. 8. Government 
outs tand - mateal inves tment 
accounts and 


ing 317 605 fire, 
life casualty, Federal Reserve 
and marine Banks 











Intereet-bearing securities: 


Public marketable...... poniedecvceth 64 ie oaenand 148,633 6,343 4,351 
Public nonmarketable 4/............ seeges os das TT, 563 3,792 972 
Special iesues....... Coccecesccecesece erccocece 39,150 - - 








10,136 5,324 








Total interest-bearing securities 265,346 





Matured debt and debt bearing no interest 5/ 2,100 





Total securities iseued or guaranteed by the 


Ue B. Gywdammams Gf... cccccscccccecesoccccces one 267,45 
Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 



































527 Insurance companies U. S. Government 


Classification mutual investment 
605 fire, accounts and 


savings 1 
V Fas casualty, Federal Reserve 
and marine Banks 








Type of security: 
Issued by U. S. Government: 

ng 

317 

Treasury notes . 266 486 

Treasury bonds - bank eligible 58, 740 2,567 

Treasury bonds - bank restricted 7/ 876 861 

Postal savings and Panama Canal bonis.... * 1 

Guaranteed by U. S. Government 6/ * 














eeeeeee ORR eee weet aeeeeeeres eeeeee 








Due or first becoming callable: 


Over 20 years.....s.-see ecee 
Various (Federal Housing Administration 








55,661 











8/ 
Wholly exempt from Federal income taxes 15 
Partially exempt from Federal income taxes... 6,210 
Subject to Federal incom taxes 9/ 49,436 
55,661 











Pn ey en AE Ne Ne le a hm 






































Se 
— a 


Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Per values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total 
Issue amount 527 Insurance companies Ue Sy Govern. 
(Tax status 8/ is shown in parentheses) ometant- auton) 605 fire, accounts and 


ing savings 317 
banks 1/ life pny Federal Reserve. 














Treasury bills: 
Regular Series....sccscseseccceseces( taxable) 126 450 108 1,427 
Tax Anticipation Series.....++eseese, taxable) 4 nu 1 u - 





Total Treasury DILIS...ccccocercccccececccess ug 








Certificates of indebtedness: 


1-7/9 February WP -Ararevereorere temo 
1-7/8 June 





12h 

129 

65 

317 


ie 











1955-A....+.2c0s0.( taxable 


1955-Bosscccceseses 
1956-EA.scccsececes 
1956-BD.cececcseces 


April is 
October  1957-BD.....++es00( taxable 





Total Treasury NOtES....ccccsccccesccsseresecs 








1951-53 .c0e+es0-( taxable 
December 1951-55...+++e+e( taxable 
1952-Sh..seceee.( taxable 


a -:----aaee 


195e- 
1953-55..e+0e0( partially 


5 hp =: 
Shee em: 
1996- “58... eeeee0( taxable) 


-1/% September 1956-59..++++-( taxable 
3/4 September 1956-59.000++.(partially 
-3/8 1957-59. eeceeeee( taxable 
a 
3h 


mn 


nr 0 00 ~~ ~ 


2-1/4 June pte tee 


2-1/4 December 1959-62.........( taxable 
2-3/4 December 
1/2 June 


Tg Mig aE 


fo pp mm 


Total bank eligible..csccsceccsesececcccs 








<— 





34 
31 
58 861 


2-1/2 March 1966-71. eccccces taxable 45 4O5 
2-1/2 June 1967-T2..0secee0( taxable 1 1% 256 
2-1/2 December 1967-72.....0++.( taxable 1% 148 


Total bank restricted....ccecesesscescese 417 3,876 


et ne 











5,807 
































Total Treasury DOMES. .cccccsecccececosesecces 32,834 7,165 





Footnotes at end of Section II. (Continued on following page) 


NN ee 


Se a 


Se, ae 





Treasury Bulletin 



























































































































































36 
TREASURY SURVEY OF OWNERSHIP. DECEMBER 31, 1952 
Section I - Securities Iseved or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Iesues - (Continued) 
(Per values - in millions of dollars) 
Helé by investors covered in Treasury Survey 
Hela 
ae trae 527 Insurance companies U. 8. Government all a 
entatenie 7,092 investment investors 
(Tex status §/ is show in parentheses) pom ocamercial mutual 327 605 fire, accounts and 3/ 
banks sevings Federal Reserve 
Other bunds: 
ine an og hermes apgeetcer Rane or! & 9 . * * 27 48 
Panama Canal bonds.......0.++0+++++s( wholly) 50 6 - - 1 * 43 
Total other bomds.......csccesccecsceces sce 134 15 * * 1 27 91 
Guaranteed securities: 6/ 
Federal Housing Administration deben- 

CUOS os cs ecccscecccecececcese( taxable 10/) 52 18 15 9 * 1 9 
Total public marketable securitios...........+++ 148,633 55,061 7,403 6,343 4,352 27,873 47,001 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Pax values - in millions of dollars) 
Hela by investors covered in Treasury Survey 
Total U. S. Goverment | Held by 
Issue x 1,092 527 Insurance campanies Bee F all 
Tax status 8/ is shown in parentheses) a ial 605 fire, accounts and investors 
‘ , &/ - ing banks }/ 2/ poten fh i casualty, Federal Reserve | 3/ 
and marine Banks 
35,143 - - - - 1 35,142 
,»809 450 16 38 83 1 3,221 
18,448 927 568 280 4h 19 16,199 
181 - - - - - 181 
1 * * 2 - 7? 
oan 1 4 2 9 261 
57,940 1,378 588 321 549 21 55,083 
taxable 5,770 60 * * 27 7 5,675 
taxable 403 403 42/ * - - - . 
taxable) 950 188 1233 292 37 100 210 
Investment Series A....+... eeee 
Investment Series B.......+++ se poner oo 12,500 18 1,352 3,179 360 3,438 3,987 
Total other U. S. securities......sseseceess 19,622 836 L/| = 1,%7% 3,471 423 3,545 9,872 
Guaranteed securities: 6/ 
Commodity Credit Corporation demand 

obligations one sMadecastenttenl (taxable) * 2/ - - - - 22/ 

Total public nommarketable securities 12/....... TT, 563 2,216 /| 2,063 3,792 972 3,567 64,955 





























Footnotes at end of Section II. 
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TREASURY SURVEY OF OWNERSHIP, DECEMBER 31, 1952 





Section II - Interest-Bearing Securities Issued by Federal Agencies but 


not Guaranteed by the United States Government 
(Par values - in millions of dollars) 




















































































































Held by investors covered in Treasury Survey 
Issue Total Held by 
Tax status 8/ is show in outstend-{ 7,092 
benks }/ pape and marine | Banks 
Federal intermediate credit banks: 
Dobentures...ccccscccccccccccececcee( taxable) Teh 350 15 13 31 - _ 
Central Bank for Cooperatives: 
1-5/8 February 1953 (Debentures )...( taxable 30 25 1 ; 1 - 4 
2-1/8 June cere IF taxable ho 29 1 - * - n 
2-1/2 February (Debentures )...( taxable ho 29 * ~ 1 - 10 
Total Central Bank for Cooperatives securities lo Ge 1 - 2 - 25 
Federal home loan banks: 
2g February 1953 (Notes......... BD 45 * 1 1 1 27 
2 February 1953 (Notes)........ 67 Ay 2 * 1 1 19 
2.30 April 1953 (Notes)........ 76 35 1 * 6 1 33 
2.20 May 1953 (Hotes).....++ 90 66 1 * 1 2 20 
2.30 August 1953 (Notes)........ 140 65 3 1 5 - 66 
Total Federal home loan bank securities...... hh8 255 8 3 15 4 165 
Federal lend banks: 3/ 
1-1/2% Jemary 1951-53 (Bonds).....( taxable) 186 151 1 1 1 - 32 
2-1/4 February 1953-55 (Bonds).....( taxable) 14 91 3 * 2 - 18 
2-1/2 November 1954 Bonds).....( taxable) Te ho 1 * 3 - 26 
1-3/4 October 1955-57 ae Naas Se 215 18 1 - 5 * 28 
2-5/8 May 1956 Bonds ).....( taxable 233 158 n 1 10 - 53 
Total Federal land bank securities........... 820 62h 16 2 22 - 156 
i/ Excludes trust departments. income exempt from the normal tax except that in the case of partially 
2/ Incluies trust companies and, beginning with figures for July » also tax-exempt Treasury bonds, interest derived from $5,000 of principal 
includes stock savings benks. Formerly these banks were shown as « e@momt owned by any one holder is also exempt from the surtax. “Tar- 
separate classification, but they are no longer so reported. able" securities are those with the income subject to normal tax and 
3/ Includes those banks and insurance companies not reporting in the eurtax. 
Treasury Survey. 9/ Incluies F. H. A. debentures; see footnote 10. 
k/ ° Unt States savings bonis, Series E, F, and J, are shown at current 10/ A emall indeterminate amount of these debentures is partially tax- 
redemption values. They were reported at maturity value by the banks exempt. 
and insurance companies included in the Treasury Survey but have been 11/ Inclutes $71.5 million depositary bonis held by commercial banks not 
adjusted to current redemption values for use in this statement included in the Treasury Survey. 
| a reporting agencies not available. 12/ C. C. C. demand obligations eas of the close of the previous month 
Excludes guaranteed securities held by the Treasury in the amount of $457 thousand, all held by commercial banks, are 
7/ Issues which commercial banks may not acquire prior to specified dates shown only in the total amount outstanding; holdings by reporting 
(with minor exceptions); see "Debt Outstanding", Table 3, footnote 1 banks are not available. 
8/ securities fall into three broad classes with respect to the 13/ Excludes issues completely held by Farm Credit Administration 
imposition of Federal income taxes on income derived from them. "Wholly" agencies. The proprietary interest of the United States in these 
both normal banks ended on June 26, 1947. 


* 


Less than $500,000. 
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TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, DECEMBER 31, 195¢ 


This analysis of commercial bank ownership was first 
published in the May 1944 issue of the “Treasury Bulletin", 
based on the survey data for December 31, 1943. It has 
appeared at semiannual or quarterly intervale since that 
time, and is now being published for the June 30 and 
December 31 survey data. 


The tables which follow provide an analysis of the 
security holdings of commercial banks reporting in the 
Treasury survey of ownership of seourities issued by the 
United States Government and by Federal agencies. The 
figures show the total holdings distributed according to 
Federal Reserve member-bank classes and nonmember banks. 


Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Pax velues - in millions of dollars) 





































































































Federal Reserve member banks 
Heli by 
7092 Central reserve city 2,479 
Classification Commerc ial 4,613 317 4.261 
35 central | 22 , 
banks member 13 reserve banks 
reserve New York country 
V Danks oity city Chicago city 
Public seouritics: 
BUI a 00 cadhasocdeccpecivcacecesqndunss 55,661 48, 862 10 7,592 2,899 19,285 19,127 6,799 
Nonmarketable 2/ 3/......sccccesccaceceeesecs 2,21k 1,626 “s 2 16 320 1,217 516 
Total public securities 3/..........++. bephes 57,875 50,488 10,579 1, 66% 2,915 19,565 20,344 1,316 
Footnotes at end of Section IT. 
Table 2.- Gummary of Public Marketable Securities 
(Par values - in millions of dollars) 
Federal Reserve member banks 
Hela by 
7,092 Central reserve city 2,479 
Classification comercial; 4,613 2 317 262 nonmember 
benks member 35 central 13 reserve : banks 
V/ tonto reserve New York | ahs oity comtry 
city City a 
Type of security: 
Issued by U. S. Government: 
Treasury DILIS...ccccccecsccccvecccecsces 7,087 6,201 1,491 1,082 409 2,399 2,310 8&7 
Certificates of indebtedness.......-++++ 4, 792 4,021 458 23h 22h 1,73 1,790 TT 
Treasury Notes. ..cccccsecccscececscececes 10,955 9,472 e 1,178 612 3,822 3,862 1,483 
Treasury bonds - les. cccssccce 32,417 28, 895 6, ? 5,093 1,652 11,208 10,91 3,522 
Treasury bonis - bank cocees 417 2h7 3 2 28 215 170 
Postal savings and Panama Canal cone 15 8 + - « 2 6 6 
Guaranteed by U. S, Govermment.......scseeees 18 18 1 1 - 2 y * 
BOUL, coccccccccccccosescccceccescececcccees 55,661 48, 862 10,490 7,592 2,899 19,245 19,127 6,799 
Call classes: 
Due or first becoming callable 
WARES 2, FOR ccccccsccscccccecccccssecos 28, 853 25,145 4, 745 3,378 1,367 10,182 10,218 3,708 
E Wh eanacesctvcevescepuasseahestes 17, 8&2 15, 4,061 3,045 1,036 5,956 5,862 1,923 
5 60 Fe SR cisnccasmeiidandeee tedgeckes 6,426 5,769 1,530 1,086 bbb 2,397 1,882 657 
10 to 2,543 2,032 134 &e 52 698 1,200 5 
15 to - - - - - - - - 
Over 20 - - - - - - - - 
Various 
Gebemtures ).. cc cecccscccecccccececececs 18 18 1 1 - 12 4 * 
Total..... ocepeadetsadebessesbbeccsckices 55,661 48,862 10,490 7,592 2,899 19,245 19,127 6,799 
Tex status: 3/ 
Wholly exempt from Federal income taxes...... 15 8 * - * 2 6 6 
exempt from Federal income taxes... 6,210 5,819 1,946 1,241 705 2,450 1,424 391 
Subject to Federal income tares 6/,.......0+s 49,436 43,035 8,545 6,351 2,1% 16,792 17,698 6,402 
QHOER. iv cdinevctcasedoocktoveccsanhiiinenebane 55,661 48,862 10,490 1,592 2,899 19,245 19,127 6,799 









































Footnotes at end of Section II. 
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Section I = Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 3.- Public Marketable Securities by Issues 


(Par values - in millions of dollars) 





Federal Reserve member banks 



















































































Issue Central reserve city 
7,092 4,613 317 4,262 2,479 
(Tex status 5/ is shown in parentheses) comercial | sender 35 central | 22 2B reserve country | banks 
Yad banks reserve New York Chicago city . 
city City . 
Treasury bills: 
Regular Series..... ee sishedea = } 4,998 4,316 7% 646 140 ue 1,876 68 
Tax Anticipation Series...........«( taxable 27050 1,884 105 436 269 5 434 165 
Total Treasury DILIS.....scececdcesecesecece 7,087 6,201 1,491 1,082 4O9 2,399 2,310 847 
Certificates of indebtedness: 
1-7/8p February 1953-A.....+.see0e. 2,067 1,725 ab 66 78 137 823 342 
1-7/8 June IGDBBs veevvcvreced 1,529 1,286 127 68 59 | roy 243 
2 August > 8a gman br mmm 1,196 1,012 187 100 87 185 
Total certificates of indebtedness.........- 4,792 4,021 458 234 22h 1,773 1,790 TT 
Treasury notes: 
2-1/8f December 1953-A.......+000+0( taxable 1,022 803 56 18 38 315 432 218 
1-3/8 Merch  195b-A.sssssceceeee table 3,028 2,665 590 354 237 1g 140% 363 
1-2/2 March  1955-As.eccsesevees 229 3,707 848 639 209 1,4 1,3 523 
ey December igen 02S) 2,973 2,200 289 166 12h 96 % 373 
April WBA. .occcccesee( taxable 5 - . 4 
1-1/2 Ooctoder 1956-BO....++e+e+e0( taxable ke 4o 5 2 3 2h u 2 
1-1/2 April  I957-BA.......ce00 leon) 30 28 * * - 8 20 2 
1-1/2 October 1957-BO.......++..-( taxable 27 26 1 * 1 19 6 1 
Total Treasury Noted....ccesesesecevecereces 10,955 9,472 1,790 1,178 612 3,822 3,861 1,483 
Treasury bonis: 
Bank eligible: 
2% September 1951-53.....++ want} mies 3,623 739 519 220 1,433 1,451 54 
2 December 1951-55.......( taxable 276 32 30 2 1 T2 
2 June 1952-54.......( taxable) 3,798 3,350 501 402 100 1, 1, Lbs, 
2-1/4 Jue ae were BB en 1,018 894 91 19 2 433 372 1233 
2 December eooeese( taxable) 6,009 5,357 1,311 99h 318 138 2,073 652 
2 June a ahah ) 676 614 64 19 yh 2k7 61 
2- June 1954-56.... (partially) 590 530 91 59 2h8 1g1 61 
Me March we yom 1,893 1,782 713 529 ibs 70% He 1m 
2-1/2 March 1956-58.......( taxable) 1,150 1,042 367 360 6 2h5 109 
2-1/4 September 1956-59.......( taxable) 2,880 2,599 167 6hy 123 TH5 1,087 281 
2-3/4 September 1956~59.....( partially) "908 "855 336 220 17 339 "180 53 
2-3/8 March 957-59.+e0+e+( taxable) 466 kok, % B 2 169 181 ke 
ey = = Seeing Bae 4 om 401 69 * 7 or ere 
2-1/6 June 1959-62....+. «( taxable) 831 708 101 101 1 329 278 123 
cA poems SBS | ase | ae | oe | om | | OB | 
2-1/2 June  1962~67.......( taxable) 521 "430 109 108 1 161 160 91 
2-1/2 December 1963-68.......( taxable 109 TI 15 1 15 29 33 32 
2-1/2 September ppt Pon 2,017 1,707 15 9 36 6ho 952 310 
Total bank eligibdle....ccccccesecesevece 32,417 28,895 6,745 5,093 1,652 11,208 10,941 3,522 
Bank restricted: 4/ 
2-1/2 June 1964-69.....+.( taxable) 34 10 * * * 4 5 oh 
2-1/2 ews 1964-69..0.006 31 5 * * * 1 4 26 
2-1/2 March 1965-70. .e0008 pore 58 32 2 2 * 1 29 26 
2-1/2 ~ 1966-71. .....+( taxable) 45 28 * * * 2 26 18 
2-1/2 June 1967-T2...0. ys ; 50 * * * 10 42 23 
2-1/2 December 1967-72.......( taxable 175 122 2 * 1 u no 52 
Total bank restricted.....scesccsscseees 417 2h7 4 3 2 28 215 170 
Totel Treasury DOMAS....ceccccccvcecsececces 32,834 29,142 6,750 5,096 1,654 11,237 11,156 3,692 























Footnotes at end of Section IT. 





(Continued on following page) 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues - (Continued) 


(Pax values - in millions of dollars) 












































































































































Federal Reserve member banks 
Hela by 
Issue 7,092 Central reserve city 2,479 
commercial %,623 35 Pm 317 4 262 nonmember 
reserve banks 
(Tax status 5/ is show in parentheses) HY cy member central Rev - Be a country 
city City 
Other bonds: 
Postal savings cenibesoocesetenooebol AIT 9 6 * - * 2 3 3 
Panama Canal bonds......sseseseceee+e( Wholly) 6 2 ~ . - * 2 4 
Total other bomds.....ccccecssccecscecesesecs 5 8 ca - 2 6 6 
Guaranteed securities: 
Federal Housing Administration deben- 

CUTOS .. .ccececccccccececesesese( taxable 7/) 18 18 1 1 - l2 4 * 
Total public marketable securitios.......sssesess 55,661 48, 862 10,490 7,592 2,899 19,2h5 19,127 6,799 
Footnotes at emi of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
» Federal Reserve member banks 
— 7,092 “ Central reserve city 2,479 
4,6 317 
(Tax status 5/is shown in parentheses) commercial 2613 35 central | 22 - <= ar fl 
V/ banks reserve New York Chicago city 
city City 

United States savings bonis: 

Series F 2/.. .-( taxable) 450 292 2 * 2 26 264 157 

Series G. ( taxable ) 927 680 5 1 3 61 615 267 

Series J 2/ ( taxable) 1 * - - . - * * 

Series K.sseseeee- -( taxable ) 1 * - - - * - * 

Total United States savings bonds..... Sl esabe 1,378 93 7 2 5 87 879 4O5 
Other U. S. securities: 

Treasury savings notes...........+.+( taxable) 60 58 * - a 50 8 2 

Depositary bomds.......eceseceseseee( taxable) 403 8/ 309 69 66 ~ 102 137 23 

Treasury bonds: 

Investment Series dn ecess-oos oof tuaaaa} 188 149 10 4 6 58 81 39 
Investment Series B.........++++( taxable) 185 138 2 1 1 23 12 47 

Total other U. S. securitios.....cseccseceses 836 8/ 653 8&1 70 uu 233 338 1. 

Total public nonmarketable securities 3/........+ 2,214 8/ 1,626 88 Te 16 320 1,217 516 






































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 



































































































































demption values, They were reported at maturity value by the benks 
included in the Treasury Survey but have been adjusted to current re- 








Federal Reserve member benks ; 
Issue Held by 
7,092 sar} 8,623 Central reserve city 327 2,479 
(Tax status 5/ is shown in parentheses) eae eo 35 central 2 aie 3 pc 4,261 — : oa 
banks reserve ow city 7. 
v city City 5 say a 
Federal intermediate credit banks: 
Debdentured....ccecccsescccececessces( taxable) 350 293 27 8 19 137 129 57 
Central Bank for Cooperatives: 
1-5/8 February 1953 (Debentures )..,( taxable) 25 21 2 1 1 6 3 
2-1/8 June 1953 ater. +o( taxable 29 23 2 * 1 17 o 5 
2-1/2 February 1954 (Debentures)...( taxable 29 22 5 4 1 ls & 7 
Total Central Bank for Cooperatives securities de 6 9 6 3 uy 13 it: 
Federal home loan banks: 
24 February 1953 (Notes)........( taxable) 45 3 * 3 19 4 9 
2 February 1953 (Notes)........( taxable) uh 35 5 2 3 21 — , 8 
2.30 April 1953 (Notes)........( taxable) 35 28 4 * 3 12 2 8 
2.20 May 1953 (Notes)....+++.( taxable) 66 58 9 7 2 3 13 8 
2.30 August 1953 (Notes)........( taxable) 6 58 8 5 3 12 7 
Total Federal home loan benk securities...... 255 215 28 Ty Us 127 60 4o 
Federal land banks: 9/ 
1-1/2% Jenuary 1951-53 "ee be me 151 135 2 3 3 19 45 15 
2-1/4 February 1953-55 (Bonds).....(taxable 91 i 8 6 2 38 32 3 
2-1/2 November 1954 Bonds ).....(taxable) ko 33 2 1 1 2 19 
1-3/4 October 1955-57 om rae ) 18 169 26 19 1 81 62 3 
2-5/8 May 1956 Bonds ),....( taxable 158 140 27 2 15 70 43 
Total Federal land bank securities...cesseses 62h 556 % 47 29 280 201 68 
1/ Incluies trust companies and stock savings banks but excludes securities tex and surtax, “Partially” tax-exempt securities are those with 
the income exempt from the normal tax except that in case 


the of 
partially tax-exempt Treasury bonds, interest derived from $5,000 
of principal emount owned by any one holder is also exempt from the 
surtex, "Taxable" securities are those with the incare subject to 
both normal tax and surtax. 
Includes F. H. A. debentures; see footnote 7 
A emall indeterminate amount of these debentures is partially tar- 


banks not included in Treasury Survey. 

The proprietary interest of the United States in these banks ended 
on June 26, 1947. 
Less than $500,000. 


§/ 
Vv 
exempt. 
8/ Total includes $71.5 million depositary bonds held by commercial 
o/ 
a 











MARKET QUOTATIONS, 


Current market quotations shown here are over-the- 
counter closing quotations in the New York market for 
the last trading day of the month, as reported to the 


Treasury by the Federal Reserve Bank of New York, 


The 


securities listed in Section I include all public 
marketable securities issued or guaranteed by the 
United States Government except those not regularly 


quoted in the market. 


The issues excluded are postal 


savings bonde and Federal Housing Administration 


JANUARY 30, 1953 
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debentures. 


The latter are the only public marketable 


interest-bearing guaranteed securities outstanding. 
Section II lists the public marketable securities 
issued by Federal agencies but not guaranteed by the 


United States Government. 


Daily quotations have been 


published each month in the Treasury Department state- 
ment, "Prices and Yields of Public Marketable Securities 
Iesued by the United States Government ahd by Federal 


Agencies". 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 

















































































































Amount Bank discount Amount Bank discount 
out- Maturity Issue out- Maturity Issue 
Change in Change in 
stand date date standing date date 
Bid Ask Meen | mean from Bid Ask Mean mean from 
(millions) last month (millions ) last month 
$2,302 2/5/ 6/ 1.85% | 1.70% | 1.78% 18% $1,200 3/26/53 le/e6/se | 1.85%) 1.76% 1.80% -.15% 
1,502 2 "a3 2 "0 1.8 | 2.72 1.7 -.19 1,202 /2/53 1/2/53 ‘| 1.8% 1.76 1.80 “21 
1,301 2/19/53} 11/20/52} 1.83 1.72 1. -.18 1,399 4/9/53 die 1.90 1. 1.86 - 
1,300 2/26/53 ayy 1.83 1.72 1.78 -.18 1,400 4/16/53 15/53 | 1.90 1.83 1.86 - 
1,301 ey le 1.83 1.73 1.78 -.17 1,400 4/23/53 1/22/53 | 1.93 1.8 1.90 : 
1,200 3/12/53 Se ' 1.80 1.70 ne -.20 1,500 oipol3 1/293 1.97 1.93 1.95 - 
2,502 3/38/63 ty el 1.86 1.78 1. -.12 2,003 6/19/53 11/21/521/| 1.98 1.93 1.96 00 
1,200 3/19/53| 12 b/m2 | 1.85 1.7% 1.80 -.15 
Footnote at end of Section II. 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nds; prices quoted on a yiel4 basis are in percent) 
Amount Price Yield 
outstanding Description Issue C ame To Change from 
(millions ) aghe = - Non — lest month maturity last month 
$8, 868 1-7/8% - 2/15/53-a 2/ 3/72 100.04 100.05 200 Old : 2/32 3/ : 
& +963 1-7/8 - Wee ake 1.726 1.664 1.69% ~ 266 - - 
2, Ge 2 - 8/15/53-¢ 1.91% 1.86% 1.88% -.10% - . 
Footnotes at end of Section II. : 
Table 3.- Other Taxable Issues 
(Price decimals are 32nds) 
Price Yiela Price range 4/ 
Amount eee Ps Since first traded In 1952-53 
out- To hange! Issue 
stand ing ee Bid Ask | Mean |" | first | from | date High Low High Low 
(millions ) from | call | lest 
> month Price | Date Price | Date Price} Date | Price} Date 
Treasury notes: notes: = 
10,582 | 2-1/86 - 12/1/53-A —| 100.02/100,04 | 100.03] -.01 |2.01% | +.03% | 10/1/52) 100.07 | 11/7/52 | 100.01 | 9/29/52/100.07 |11/7/52/100.01| 9/29/52 
“—- ae - 7: Bae 99.10] 99.12| 99.11] +.06 |1.97 -.12 Asha 100.10#| 1/10/50} 98.014} 5/9/51/ 99.12 [4/18/52] 98.17] 1/3/se 
5,365 | 1-1/2 - 3/s/oo- 98.19] 98.21] 98.20] +.05 [2.17 -.05 | 3/15/50} 100.07 | 3/10/50| 97.22 |12/26/51| 99.08 |4/18/52) 98.06] 1/2/52 
" 1-3/4 - 12 (13/25- 98.26] 98.28] 98.27| +.08 |2.17 -.08 12/3 ie 100.044] 1/19/51 | 97.30 |12/27/51| 99.26 |4/18/52] 98.12 2/2 
1,007 | 1-1/2 - /. +f 98.02} 98.10} 98.06] +.04 /2.10 -,02 98.28 | 5/26/s2| 97.20 | 1/21/52} 98.28 97.20] 1/21/52 
550 | 1-1/2 - 10/1/56-BO | 97.26] 98.02) 97.30] +.02 |2.09 .00 | 10/1/51) 98.24 | 5/26/s2| 97.12 | 1/21/52| 98.2b |5/26/s2| 97.12) 1/21/52 
532 Vive - bA/ST-BA | 97-10] 97.18) 97.14 +.02 |2.15 00 | &/r/5e] 98.15 | 4/17/52} 97.0% |10/21/52| 98.15 |k/17/Se| 97.0% |10/21/ 
Tl | 1-1/2 - wrhi-w 97.04] 97.12| 97.08) +.02 |2.12 -.01 | 10 97.08 | 1/30/53 | 96.28 |10/21/52| 97.08 |1/30/53| 96.28]10/21/52 
Treasury bonds - bank eligible: 
7,986 = 9/15/51-53 5/] 100.03] 100.05] 100.04] +.04 | 1.79 -.21 | 9/15/%3|10%.18 | 3/12/46] 99.19 |12/26/51/100.08|4/16/se| 99.30]12/26/s2 
510 ~y - ines 99.12] 99.14] 99.13] +.02 |2.22 7/| -.01 |12/15/41) 104.26 | 3/11/46 | 99.08 | 1/14/53 eae 4/23/52) 99.08] 1/14/53 
5,825 | 2 - 6/15/52-546/| 99.26] 99.28] 99.27) +.05 |2.12 7/| -.10 | 6/26/%k) 104.27 | 2/18/46 | 99.12 |12/27/51/100.08 |k/2k/5e) 99.16/12/2h/52 
1,501 | 2-1/6 - 6/15/52-556/| 100.00/100.02 | 100.01) +.01 | 2.16 . yar 106.08 o/aine 99.30 |12/2h/52}100.18 [4/18/52] 99.30/12/24/5e 
8,662 | 2 - 12/15/5e-54 99.21] 99.23] 99.22] +.06 |2.17 Z/| -.09 | 12/1/sk} 105.00 | 3/11/46| 99.10 |12/2h/52/100.08 /52) 99.10|12/2h/se 
1,449 | 2-1/2 - 3/15/56-58 | 100.08/100.12/ 100.10] -.05 | 2.40 +.05 6/e/e1i 110.22 | 2/8/46 | 100.07 | 8/27/5e/102.01 |4/18/52/100.07| 8/27/52 
3,822 | 2-1/6 - 9/15/56-59 98.22] 98.26] 98.2h) -.05 |2.46 7/| +.03 2/1/sb| 107.16 | 4/6/46) 98.15 | 9/29/52]101.01 t/ab/ee 98.15] 9/29/5e 
927 | 2-3/8 - Ast 99.23] 99.27| 99.25) -.08 |2.42 7/ - 3m 101.18 | 4/18/52] 99.12 9/29/22 101.18 |4/18/52| 99.12} 9/29/5e 
4,2h5 | 2-3/8 - 6/15/58 99.23] 99.27| 99.25} -.07 |2.42 +.08 7/1/52] 100.16 | 7/1/52} 99.11 | 9/29/52|100.16 | 7/1/52) 99.11) 9/29/52 
5,281 | 2-1fh - 6/15/59-62 96.30] 97.02] 97.00] -.22 |2.61 7/| +.08 6/1/45} 104.20 | 4/6 96.03 |12/27/51| 99.23 | 5/9/52] 96.15] 9/29/52 
3,468 | 2-1/6 - 12/15/59-62 | 96.30] 97.02] 97.00] -.21 |2.60 7/| +.08 [12/25/%5]104.21 | 4/6/¥6| 95.31 |12/27/51) 99.17 | 5/9/52) 96.11) 9/29/52 
2,17 ey - ea lhens 97-15] 97-19| 97-17] -.10 |2.71 J/| +.03 faa] 108.12 | 4/6/46 | 97.05 | 9/29/52/100.29 | 5/9/52| 97.05) 9/29/52 
2,828 | 2-1/2 - 12/15/63-68 96.25} 96.29] 96.27] -.13 |2.75 7/| +.0% fle 108.03 | 4/6/46 | 96.22 |12/27/51| 99.31 y= 96.24! 1/29/53 
2,716 | 2-1/2 - 9/15/67-728/| 95.15] 95.19] 95.17] -.03 |2.80 7/| +.01 |10/20/¥1}109.18 | 4/6/46] 95.10 |12/30/52/ 99.14 |5/12/se| 95.10/12/30/Se 
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Section I - Gecurities Issued or Guaranteed by the United States Government 
Table 3.- Other Taxable Issues - (Continued) 
(Price decimals are 32nis) 








































































































Price Yield Price range 4/ 
= a antl me Since first traded In 1952-53 
ee — psa | ast | wean [pom | fire [trom | date E Low 
(millions ) from | cali last igh Low High 
so vp sane Price | Date |Price | Date | Price| Date | Price| Date 
Treasury bonds - benk restrictei: 9/ 
$3,758 | 2-1/2% - 6/15/64-69 | 96.08 |96.12| 96.10) -.12 [2.7% +.03% | 4/25/43 | 107.25| 4/6/¥6 | 96.03| 9/29/52] 99.16 | 5/12/52] 96.03 | 9, 
aN 2-1/2 - 12/15/64-69 96.05 |96.09| 96,07] -.05 i +.01 | 9/15/43 | 107.24] 4/6/46 | 96.00 2/2 3 | 99.10 | 5/12 “00 Hi4 3 
i, 724 |2-1/e - 3/15/65-70.8/| 96.00 |96.0%| 96.02) .00 |2.79 7/ | .00 | 2/i/k | 107.23) &/6/46 | 95.23| 1/26/53] 99.05 | 5/12/52) 95.23 | 1/16/53 
2,966 |2-1/e - 3/19/66-72 95.25 |95.29| 95.27] +.03 2.9 Y/ -.01 | 12/a/es | 107.22| &/6/s6 | 95.18) 1/1%/53| 99.05 | 5/12 /se] 95.28] 1/14/53 
1,896 |2-1/2 - 6/15/67-725/| 95.15 |95.19| 95.17} +.01 |2.60 7/ | .00 | 6/1/%5 | 106.16) 4/6/46 | 95.08 22/30 99.05 3/9 95.08 n2/30 
3,836 | 2-1/2 - 12/15/67-728/) 95.15 |95.19| 95.17] +.01 |2.79 7/ | -.01 | 12/15/45 | 106.16 | 4/6/46 | 95.08}12/30/52| 99.05] 5, 95.08 |12/30 
Footnotes at end of Section IT. 
Table 4.- Tax-Exempt Bonds 10/ 
(Price decimals are 32nds) 
pesentl Price Yield Price range 4/ 
out- Change : 
stend- Description in a Change | Issue Since first traded : In 1952-53 
(mii- aia | ank | Mean | 208 | tarot | from | Sate High low High Low 
Lions ) last call month 
dn Price Date Price | Date |Price | Date | Price | Date 
Treasury bonds - bank eligible: 3 
$725 - 6 - 100.06 | 100.10/100.08} +.02 | 1. -.27% | 10/7/40} 107.25 | 1/12/46 | 100.0% | 12/29/52/101.10] 4/3/52] 100.04 |12/29/ 
681 ah - gps “56 | 100.31 | 101.03/101.01 Mest Lie -.03 thio 109.29 | 3/12/46 | 100.31 | 1/22/53) 102.23 Aye 100.31 ifs 
2,611 | 2-7/8 - 3/15, 102.20 | 102.2h/102.22} .00 | 1.58 -.05 3/15/35| 116.02 | 1/12/46 | 98.30 9(20 5] 105.09 |4/17/S2| 102.18) 1/16/53 
me lcan 2 PRBS | Bs | wesline| ca |p | ca | el ark | ons| gs] gfaealiahAteaae | or 
2-' nad ° . °. ". . +,03 e le. m 
1,68 ey - 2/5 ; 106.22 | 106.26/106.24) -.16 | 1. +.04 | 12/15/38] 119.00 | 1/25/%6 er Sea 111,06}4/29/52/ 106.24 | 1/30/53 
Panama Canal bonds: 
50 | 3% - b6A/a 125.08 | 126,08}125.24|  .00 | 1.03 -.01 6/1/12} 134.00 | 9/5/s4| 75.00] 6/18/21) 116.28)/5/21/52/ 115.24] 1/30/53 



















































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 





















Amount Yield sao Yield 

out- 

standing Description nee Sn meen || standing | Description — ——. 

(mil- Bid Ask Mean | from mil- Bia | Ask | Mean | from 
lions) last lions) last 

- 2/2/53 5/1/52 - $79 2.30% - 7/1/53 | 10/1/52] 2.30 | 2.15% | 2.22% | -.10$ 

. - - ofp Py | | 05% -.17% T2 2-1/4 - Gaps u/s 2.30 | 2.15 | 2.22 -.10 
ae ae ee ee eee 
68 |2.30 - ales 9/2 2.30 | 2.15 | 2.22 10 wz «(|2.35 - nei by 2.35 | 2.20 | 2.28 . 


















































Footnotes at end of this section. 
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Section II - Gecurities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.- Other Issues (Taxable) 
(Price decimals are 32nis) 























macunt Buise vaca Price range 4/ 
out= Change 
steni~ Description in fo Change| jae Since first traded In 1952-53 
mae me | am | me ee | ee | ee High low High Low 
nal aomth Price| Date | Price| Date |Price| Date | Price| Date 
Central Benk for 3 
1-5 - 2f/53 - -| 2 100.06 98.20} 8/3 99.31] 10/9/52|99.00 
Be Be eB edi gS cd kal | a PES ERS eas aes hee 
a. © . ° +. . Las ° . 
a3/ j2-5/6 - 99.24% | 99.30] 99.27 - |2.75 - | 2f/53| 99.27 Holes 99.27 | 1/30/53] 99.27 ho 3 99.27 130/53 



























































24 - 2/16/53-a 99.32 | 100.01/100.00 —_ 2 -.34 | 5/15 100,02 Hy 99.2 y= 100.02} 5/22/52|99. 9/11, 
2 - 2/16/53-2 99.31 | 100.01/100,00 | + 2.01 -.33 | 6/13 100.00} 1 99.28%) 9/17/52 |100.00 99.288! 9/27 
2.30 - 4&/15, 100,00 | 100,02/100.01 [+.01 /2.18 -.13 | 8/15 100,02 99.318} 1/27/53 /100.02 99. 1/27, 
é 2.20 - ee -D 99.31 | 100.01/100.00 = 2 -.l1 21/27, 100.00 130 3/99. ye 100,00 130 3 199» ys 
2.30 - 7/538 99.31 | 100.01/100.00 | +. 2.31 -.07 12/17, 100,00} 1/30/53/99. 1/26/53|100.00/ 1/30/5399. 
Federal Lani Bank bonds: |))/ 
ls je-1fg- 2 “55 15/| 99.00 | 99.08] 99.08 |+.02 |2.70 7/ | -.02 | 2/2/¥5 | 105.31/ 3/12/%6/99.00 | 12/26/52 /100.04| 5/28/52/99.00 |12/26/ 
jT2 |2-1/2 + 9 99.30} 99.27 |-.01 |2.59 +,02 100.24 eves 99.21 2 e8/a 100.24 99.2% |12/10 
100 je-1f2 - es) 99.30| 99.27 | .00 2.9 00 | 1 99.32 12/23 Yrs 99.25 1/2t 3| 99.31/12/23 25 | 1/27 
me is > Sa” |B | Bal Ba [sat Ge” | se | ee il Sele |ieoy| Sal hella 
~? . +. . . ° . . 

Bl jase - 5, 99.00 | 99.10| 99.05 |-.03 [2.92 +,02 Aes $9.1 By 38.30 1A9/53 99. whi fe 30 was /o3 
» Sere maturity as more significant when an issue is selling at or below par. 
Quoted on a price basis beginning January 28, 1953. 8/ Ynoluied in the average yield of long-term taxable bonds as 

Beh E OT nS shown wuler “Yields of Treasury ani te Bonds" 
Prices are the mean of closing bid and ask quotaticns in the over-the- PO ge ng i TF 
counter market, except that prices of Treasury bonis for the period All partially tax-exempt except Panama Canal bonis, which are wholly tax- 
Price to October 1, 1939, are closing prices on the New York Stock exempt. 
Exchange. “When issued" prices are incluied in history beginning 6 ees & ree, 0 
October 1, 1939. Dates of highs ani lows, in case of recurrence, are Amount issued on February 2, 1953, was 3 million. 
the latest dates. | on. Ee 30 million, 
5/ Wot called for redemption on March 15, 1953. Will mature on Excluies issues completely Farm Credit Administration agencies. 
September 15, 1953. The proprietary interest of the United States in the Federal land banks 
f, calastie on § mesttos notice oo 2me 19, 1073. ended on June 26, 19%7. 
Yielé to maturity, Market convention treats the yield to earliest call 5/ Callable on 15 days’ notice on August 1, 1953. 
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YIELDS OF TAXABLE TREASURY SECURITIES, JAN. 30,1953 
Based on Mean of Closing Bid and Ask Quotations 
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PERCENT | | | y PERCENT 
‘ Bank Restricted 
: Callable /ssues \, 
3 2.80 2.80 
2 oe aml 
J 
3 | a ae 
aed — wi sont Eligible 2.60 
2 og Callable Issues 
3 ra 
3 tae 
2.40 = 2.40 
x2 W 
: of 
: IC 
3 2.20 $4 2.20 
— e AV 7" 2. 
f x 
4 nN ade 
» adi Yd Bank Eligible 
. Fixed Maturity /ssues 2.00 
o 
1.80 }—; 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 
oa Sa Reeeee: = Be 
0 0 
1953 ‘55 ‘57 ‘59 6I ‘63 65 67 69 "71 


Explonotion: The points represent yields to call when prices ore above por, ond to maturity date when prices ore at por or below. 
The smooth curves for the vorious clesses of points ore fitted by eye. /ssues for which an exchenge offer hos been 
made or which ore due or callable in less than 3 months ore excluded. 
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YIELDS OF TREASURY AND CORPORATE” BONDS 
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Table 1.- Average Yields of Long-Term Bonde by Periods 
(Percent per annus)’ 
































































































































































Treasury bonds Ligh- Treasury bonds High- Treasury bonds High- 
Period Partially grade Period Partially grade Period Partially grade 
tax-exempt! iy corporate tax-exempt Senate tax-exempt Taxable | corporate 
V bonds V v band» / bonds 
Aonval series - calendar year sverages of monthly series 
2.9 - 3.46 WDh1L. .cecereces 2.05 - 2.67 - 2.25 2.57 
2. - 3.19 Whe. cccceccees rw 2.46 2.1 - 24h 2.81 
2. - 3.27 WHS .cccceseves 1. 2.4 2.64 - 2.31 2.65 
2. - 3.12 eececececes 1.92 2. 2.60 - 2.32 2.60 
2.41 - 2.92 WAS .cccccceees | 1.66 2/ 2.37 2.5% 4 . 2.57 2.86 
2.26 . 2.77 DHE. cc cceseces - 2.19 2.44 ele dite - 2.68 2.96 
Monthly series - averages of daily series 
DNB Tam. .eseeeers - 2.45 2.85 - 2.20 2.54 1952-Jan..... ° - 2.7% 2.96 
Fede ncccesces - 2.45 2. e 2.2h 2.54 Feb....+> - 2.71 2.89 
MAP. wccececee - 2. 2.81 © 2.27 2.55 Mar. .cses - 2.70 2.96 
Agr... - 24h 2.77 - 2.30 2.57 ADP. . ose - 2.64 4/ | 2.92 
May... ° - 2.42 2.% - 2.31 2.57 May...ses - 2.57 2.9 
TUMO ns eececee - 2.41 2.3 - 2.33 2.59 Jume..++s - 2.61 2.9 
TUly..seceees - 2.44 2.80 . - 2.34 2.62 July...» - 2.61 2.96 
RUB oc ccecvese - 2.45 2.86 MOB occcees 2.33 2.58 ROB s so eee - 2.70" 2.97 
Bopt....ccere - 2.45 2.85 Sept.....+ - 2.36 2.62 Sept...» - 2.71 2.98 
Oot. csesecere - 2.4 2.8 Oct...cse- + 2.38 2.65 3/ Oct.csece - 2.7% 3.04 
HOV .esccecees - a4 2.86 HOV. cseece - 2.38 2.66 Hov. sss - 2.71 2.98 
DOG. esesesece - 2.4h 2.81 DOC. sseve - 2.39 2.66 Deo.. ses be 2.75 2.99 
LDR9Ta.ocecscere - 2.42 2.73 1951 -Jan....+++ - 2.39 2.64 1953-Jan...++e - 2.8 3.06 
Ted...+ ** - 2.39 2.73 Fed.ceess- - 2.40 2.66 
MAP nc eccccece - 2.38 2.71 Mars. cceee - 2.47 2.78 
ABP eccceecees - 2.38 2.70 ABP ec ceees - 2.56 2.88 
MOY cccccecees - 2.38 2.71 MAY. .eeeee - 2.63 2.89 
TUNE. cc ceeees - 2.38 2.72 June.....- - 2.6 2.95 
TULF. cccccece - 2.27 2.66 duly....-- - 2.63 2.93 
AUBecccececes - 2.24 2.60 AUB sc ceeee - 2.57 2.86 
Bept..ccecess - 2.22 2.9 Sept....- - 2.56 2.8 
Oot. sseseceee - 2.22 2.59 Oct..-++ - 2.61 2.92 
BOP ccccecces - 2.20 2.56 a - 2.66 2.98 
DOO... sseeeee - 2.19 2.55 2/ Dec....++- - 2.70 3.03 
Weekly series - averages of daily series for weeks ending - 
1952-Aug . 2.63 2.96 1952-Oct. 3... - 2.78 3.02 1952-Dec. 5... ~ 2.72 2.96 
- 2.6 2.96 10... - 2.76 3.04 12... - 2.72 2.98 
- 2.72 2.97 1T...- - 2.75 3.06 19.. - 2.76 3.00 
- 2.69 2.97 2h... - 2.73 3.06 26.. - 2.79 3.02 
- 2.70 2.97 31... - 2.71 3.02 1953-Jen. ..) o 2.80 3.03 
Sept. 6.... - 2.67 2.96 Nov. 7... . 2.69 3.00 9.» - 2.79 3.03 
- 2.69 2.96 Me... - 2.72 2.98 16.. - 2.80 3.07 
- 2.71 2.97 Thsic - 2.71 2.97 is - 2.80 3.06 
- 2.75 3.02 28.. - 2.71 2.96 30.. - 2.80 3.07 
Daily series - unweighted averages 
1953-Jan. 1l...«-+ - 1953-Jen. 12... - 2.80 3.04 1953-Jan. 21.. ~ 2.80 3.06 
B.ccess - a 3.oe =e - 2.80 3.04 22.06 - 2.80 3.06 
14... - 2.81 3.08 23. - 2.79 3.06 
Seccece - 2.78 3.04 15... - 2.80 3.08 
Bracke - 2.80 3.03 16... - 2.62 3.09 26... - 2.80 3.06 
Tesccce - 2.79 3.02 270 - 2.81 3.07 
Goccess - 2.80 3.03 19... - 2.8 3.08 28.. - 2.81 3.08 
er - 2.79 3.03 20... - 2.79 3.06 29.06 - 2.81 3.08 
30.. - 2.79 3.08 
Note: Treasury bonis included in the averages, beginning April 192, Exchange and the Anerican Stock Exchange (formerly Hew York Curb Exchange); 
are those neither due nor callable for twelve years. The ninimm cn days vhen an issue does not sell, the price of the last preceding sale 
length of the bonds included was 15 years from December 1939 is wed. ‘ 
through March 1952, and 12 years prior to December 1935 for the 2/ For definitics: of taxable and partially tax-exeupt bonds see footnotes to 
period shown in this table. For a discussion of the composition ee aera cy Durvey of Omershig” in this issue of the "treasury 
of these Tr y bond ages, see “Tr y Bulletin” for Bulletin”. The partially tax-exempt averege was discontinued on 
March 1944, page 36; for the composition of the High-grece December 15, 1945, because they were no longer any bonds in this category 
corporate bond average, see tae ury Bulletin” for July 1947, with fifteen or more years to maturity or first call. 
January 1945, page 56. Treasury bond yields are As of December 21, 1949, the Consolidated Gas Electric Light and Power 


Compeny of Baltimore 2-3/%'s of 1961 were dropped from the everage, having 
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50 
INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources / 
(In thousands of dollars) 
Total re- Individual income tax and employment taxes 
ceipts fram | Adjustment of 
rf Total Corporation Individual # 
Fiscal year = to — internal income and income taz — — Railroad Unemploy- 
or math (Daily Treasury Tevenme sep Total a eer withheld 4/ taxes 4/ | Tetire- | ment 
a J Stet collections | taxes 2/ held 3/ ment insurance 
Statement) 
12,993,118 -36,797 | 13,029,915 h, Teh 083 4 ,4h8, 162 3,262,800 895,336 170,409 | 129,617 
143 ,969 ~22h,755 | 22,368,724 9,668,956 8,128,637 5,943,917 686 ,015 1,131, 546 211,151 008 
68% , 987 +1, 565,477 119,510 | 14,766,796 | 19,999,378] 10,437,570 7, 823,435 1,290,025 265,011 etd 
gee ,002 +101,664 | 43,800,338 | 16,027,213 20,813,491 8, 770,09 10,264 ,219 1,307,931 28h, 186,% 
310,333 361,589 ,671,922 12,553,602 20,405,364 8,846,947 9, 857,589 1,237,825 2a, 178, Te5 
Lede 4271,136 | 39,108,273 9,676,757 | 21,367,662 9,501,015 9, She ,282 1,458,934 379,555 | 185,876 
3 , 485 “11,051 41, 864 536 10,174,410 23,379,123 9, 46%, 204 11,533,577 1,612,721 560,113 208, 508 
20728 155,834 | 40,463, 11,553, 20 , 527,935 T 3996, 320 10,055, 502 1,687,151 562,734 | 226,228 
607 +491,482 | 38,957,126 | 10,854,351 | 19,797, 7,264, 332 9, 888,976 1,873,401 548,038 | 223,135 
106 ,095 ’ 50,445,686 | 14,387,569 | 26,604,788 9,907, 539 13 ,089, 769 2,310,750 579,778 | 236,952 
634, 894 +625,502 | 65,009,393 | 21,466,910 | 33,738,370}, 17,929 ,O87 3, 58% ,026 ’ 259,616 
195@-Jamuary.. | 4,769,509 ~43 5595 4,813,105 807,468 3,177,565 2,329,955 814,231 3,877 29,78 
February. | 6,062,723 -908,271 6,970,994 310,611 5, 80,010 1,464,298 4,172,031 42,713 " 
March.... | 10,640,963 +1,107,122 9,533,861 5,912,713 2,789, 2,133,195 536,555 106, 72h 13,488 
April.... | 5,034,852 #7,¥OL | 5,087.45 | 1,277,897 | 2,920,220} 1,583,272 1,330,292 3, 5 3,412 
Mays.++++ | 4,490,907 ~939,920 | 5,430,817 350,539 | 4,250,496 1, WG 3,955,469 58,605 | 14,976 
June...» | 9,992,383 | +1,199,593 | 8,792,790 | 5,659,129 | 2,261,619} 1, O77, 728 706 , 625 9h 986 2,279 
July.... 3,423,233 430,755 3, 843,988 957,770 1,939,176 393,125 1,538,781 3,026 4,243 
August... 4,408,352 , 5,396,632 356,938 4,190,037 93,368 4,012,275 6,755 14,639 
s ay ag +1,432 ,218 5,278,380 2,441,772 1,969, 67% 1,652 ,593 231, The Ss , 57% 3 
October... | 3,150 550, Te 3,700,847 927,471 1,805,486 164 ,390 1,633,657 4147 
Novenber. | §/512/766 -833,043 | 5,345,808 352,262 | &/1h8,417 108,607 3,967, 58,26 ,6s9 
December. | 5,962,982 +1,595, 4,367,900 2,785,165 6he , 652 357,57% 190, 94,209 806 
Miscellaneous internal revenue 
Piscal year Total Manufacturers ' . 
or month miscellaneous pone Estate and Liquor Tobacco Stamp and S mo 
; internal tox 5/ gift taxes taxes taxes taxes retailers' ' 
revenue excise taxes 
3,837,670 281, 432, 540 1,048,165 780,792 41,702 852 , 065 400 ,505 
4,571,131 328, 795 447,496 1,423,480 923, Be 45,155 670,012 732,335 
5,353,336 380, 702 511,210 1,618,045 483 50 , 800 728, 694 1,075,402 
6,959,634 371,999 643,055 2,309, 864 932,145 65,528 1,206,616 1,430,428 
7,712, 352,121 676, 832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
8,063 , 854 1,597 119,291 2,474,756 1,237, 768 19, o78 1,939,621 1,550, Sie 
8,311,003 1,723 899, 345 2,255,320 1,300,280 79,466 2,119,157 1,655,711 
8,381,515 6,138 796, 538 2,210,601 1,321,875 Te, 828 2,220, Th 1,752,792 
8,304 , 892 266 706,226 2,219,196 1,328, 8h 648 2,245,182 1,720,998 
9,433,328 - 729,730 2,546,807 1,380,396 93,107 2,840, 1, 842 598 
9, 804,112 - 833,147 2,549,088 1,565,162 8h 995 2, Gol, ists 1,947,276 
827,791 - 6 563 197,060 152,924 6,711 236,183 170,350 
820,372 - 66,192 210,234 122,996 5,674 261, 563 153, 714 
March.....+ 831,166 - 113,394 203 , 574 123,586 5, 762 228,170 156,680 
April.... 829 , 034 - Sr, 519 210,411 134, 694 5,707 239,073 151,629 
MAY. ceecsese 829,782 - 80 ,060 203 ,693 134,465 11,481 2he ,988 157,095 
June....+ 852 ,oh2 - 47,765 220,085 148,155 5, 866 273,081 157,090 
TULY..seeee gk7 ,Oh2 83,553 245,539 140,304 5,989 267,765 203 , 892 
August...... 8h9 ,655 - 69,801 205, 149,133 6,333 252,931 166 ,268 
September... 866,935 - 58, 257,502 147, 10,676 223,340 169,371 
October..... 7,891 56,634 ,051 156, 530 5, Be 248,432 215,492 
Hovember.... 5,129 - 50,519 539 127,176 10,626 267 ,606 120,663 
December.... gho , 083 - 70,181 220,197 12k, 5,812 312,925 206,161 
Source: Daily Treasury Statement for total receipte from internal revenue; (Title II of the Second Revenue Act of 1940, which was repealed for 


reports by the Bureau of Internal Revenue for collections by type of 
only on a collection basis. 


collections and because certain taxes are paid directly into the 
depositaries. 

Excludes collections for credit to certain trust accounts for island 
possessions; includes corporation income tax on Alaska Railroad (re- 
pealed by Public Law 386, approved June 10, 1952, for taxable years 
ending after that date). 

Includes excess profite taxes formerly shown separately as follows: 
unjust enrichment through 1947 (thereafter these collections are in- 
cluded under "Miscellaneous taxes"); declared value (repealed for 
yeare ending after Jume 30, 1946); Excess Profits Tax Act of 1940 


years ending after December 31, 1945). Includes also excess profits 
taxes on Army ami Navy contracts under the Vinson Act as amended 
(34 U.S.C. 496) and income tax on business income of exempt organiza- 
tions, imposed by the Revenue Act of 1951, approved October 20, 1951. 
Monthly figures incluie old-age insurance tax on self-employment 
income, which ie levied and collected as part of the individual income 
tax beginning with the taxable year 1951. Fiscal year figures excluie 
this tax, on the basis of estimates beginning 1952, and it is incluied 
under “Old-age insurance taxes". 

Withheld income tax and old-age insurance taxes on employers and em- 
Ployees are paid into the Treasury in combined amounts beginning 
Jenuary 1951, 80 that current collections are not separable as to type 
of tax. For fiscal years beginning 1951, the breakiown is estimated. 
Repealed for years ending after June 30, 1945. Begining July 1950, 
included under "Miscellaneous taxes", : 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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INTERNAL REVENUE COLLECTIONS 





Table 2.- Detail of Collections by Type of Tax —2/ 
(In thousands of dollars) 
































































































































































































¥ First 6 months of Sixth month of 
iscal year fiscal year fiscal year 
Type of tax ~ 
1951 1952 1953 
= 1972 1993 (December 1951) | (December 1952) 
Corporation income and profits taxes 2/.....cccscccecesececesccecs | 14,387,569 | 21,466,910 7,148 55% 7,821,377 2,648,691 2, 785,165 
Individual income tax and employment taxes: 
Income tax not withheld 3/....ccccccsccecccecesccesesccsccsecs | 9,907,539 | 12,545,060 | 2,335,166 2,769,656 309,629 357,57 
Income tax withheld and old-age insurance 4/.....eccececesese | 15,900,519 22,313, = 9,797,869 11,574,401 27h, 190 , 06% 
Radlvoad rwetisahentessccccccccccscecoccccsabodoscceneccenacogs 579, 310,173 313,137 ’ 9 ,209 
Unemployment insurance.......sececccececcccscceceseccccceccces 236,952 < 7; 34,709 38, 2h7 147 806 
Total individual income tax and employment taxes.......seceses | 26,62%,788 | 33,738,370 | 12,477,917 | 14,695,442 668 , 862 6h2 ,652 
Miscellaneous internal revenue: 
Estate taXe.cccccccccccccccccccccccaseccccccccocccesssesssosee 638,523 750,591 364 ,621 382 ,570 76 ,008 69,157 
GALE. Re cn ccscdcccsdbccocccoveccosendecdahsseenesdiar caleege 91,207 82,556 9,035 7,098 610 1,024 
Liquor taxes: ite... eh 
Distilled spirits § SNINS) cddccrecacesscccceseda 172,362 187,479 103 ,811 111,288, 20,795 25,930 
Dietilled spirits (domestic, ex0ise)..ccecccscscececececes | 1,574,472 1,402,220 Th5 O48 860,355 108 ,388 120 , 543 
Distilled spirits, rectification tax....csccesecesssecsees 38,053 31,812 18,109 17,457 2, 50h 2,572 
Wines, cordials, etc. (imported, ex018e).....sseseceseceees 3,738 3,753 2,195 2,254 565 586 
Wines, cordials, etc. (domestic, excise).....ssecsseseseces 63,516 621 33 ,204 39,068 6,321 7,363 
Dealers in distilled spirite; rectifiers; manufacturers 
of stills (special tares)....cccecccccescccceseccscceses 5.3mm 15,249 10 ,646 12,200 2,176 189 
Stamps for distilled spirits intended for ecccecesce 28 17 13 2 2 
Case stamps for distilled spirits bottled in bond......... 1 050 1,285 TL 477 85 “2g 
Container GERMBSccccccccccccccceccccccscedeecceccesenedocs 1s, 92 12,080 6,619 7,025 843 1,473 
PEASE WME cccsccccecccccccdcecccccscecoceseccssccesese 99,262 18,633 27,57% 12,267 126 
Fermented malt Liquors....ssccecccecccccececereseccccceces 665,009 722,150 361,478 400 , 47 52,925 61,779 
Brewers; dealers in malt liquors (special taxes)......++++ 462 5,148 3,556 3,857 267 63 
Total LIQUOY tAMBS..cccccccccccccccccccceccccccceseseccscceces 2,546,807 2,549,088 1,304 ,029 1,482 ,016 207,216 220,197 
Tobacco taxes: 
Cigars (AAS ccccccocccedevecedbdccsacbecesssesese hh 220 hh 760 22,728 23,698 2,776 3,295 
Cigare (small)...... 56 50 2h 25 2 4 
Cigarettes (large).. 2 4 5 1 1 
Cigarettes (small).. 1,47 ,060 70k ,643 810,169 94,125 119, 788 
Sankl oc ccodtbeltcccce 4,796 2,759 1, Shs 331 322 
Tobacco (chewing and 22,817 13 ,899 8,712 1,107 1,177 
Cigarette papers and tubes.........+. 913 511 37% 6&9 47 
Leaf dealer pemalties, Ct. .ccecesesecccecereccsececeseces 2 1 1 - ® 
Cigarette and cigar floor takes ....cscsccscesscscccecececs 1 17,752 3,77 187 2,675 17% 
Total tobacco tAXEB..ccrcccseccceccceccscsesescvecesccoses 1,380,396 1,565,162 748,343 845,015 101,086 12h ,808 
Stemp taxes: 
Bonds, issues and transfers of capital stock, deeds of 
CemVEPEnse, GEO ddschscdoccdeccodcesocccccececacocesecece 8h , 78h TT, 556 40,127 41,273 6,215 5,137 
Plag inet GaOGD cise dhe chao dab cue hhc dnc cdecenecesecesococce 8,222 7,353 3,548 3, 511 672 
Silver bullion sales oF transferS......ccccescecsesccecese 100 54 3 3 
Total Gdn RAND sss cbse cee cacccdéccaccdscscceccesecccces 93,107 8h 995 43,729 45,168 6,729 5,812 
Manufacturers’ excise taxes: 
Labricating o1ls......+. 97,238 95,286 41,531 38,534 6,103 6.939 
CARTERS s dec cccccccescases 569, 713,17 335,526 473 ,890 53,149 76,366 
SAGE HAE BeMRc cccadcccoccccdocceccnscocccccceccecsgssces 198, 383 161,362 85,536 88,684 14,091 18,218 
Automobile trucks and DUSSCS.....ccccccececscccscccecececs 121,285 147,445 58, 99,076 12,157 23 ,602 
Other automobiles and motorcyCles....sesessceccccsesececes 653, 363 ayes s9 286 ,57% 310,278 298 67,604 
Parts and accessories for autamobiles.....sssesccsceeceess 119,475 164 135 67,537 90,759 18,759 18,373 
Bhouteten ey ON chks creo cccccccccccececcccceceséesesee 93,18 53,098 7,488 - 6,160 - 
Electric, gas, and oi] appliances.......csssecssececcecees 121,996 89, 41,801 52,757 7,979 11,853 
Electric light bulbs amd tubes......csccccecccescecccceses 30,284 " 12,042 16,392 1,036 3,333 
Radio sets, phonographs, television sets, components, etc. 128,187 118, 2b% 51,320 67,555 13,724 18,635 
Phomcgregh Weeds. .ccccccccccdbececcccsccccedecocccecece 7,007 6, ’ 2,980 645 "626 
Musical instruments.......... sdNbESSTSETTTENT ee 10,756 9,412 4 553 5,437 1,055 1,166 
Mechanical refrigerators, air-conditioners, quick-freeze 
WIUE, CWcccccccccccescccccescccccocccoocecccococcecces 96,319 57,970 28,278 40,537 3,150 7,019 
MEAAGN. call didacecanncencotmetbaceseeccccecccosacesnsc’ 10,169 8,032 4,021 4, ,688 780 167 
Business and store BAURINE 060 BWdossnareresseeresereers i hh 492 48,515 22,891 25,727 3,869 5,107 
Photographic apparatus......+. ‘ 46,020 33,766 22,699 14,456 3,389 2,501 
Sporting GOOdG.s..cescesseess 17,862 16,501 10,636 7,348 3,634 1,031 
Firearms, shells, and cartridges 17, 846 10,679 6,155 7,181 - 559 856 
Pistols and revolvers.....sesesess T 1,172 646 472 95 
Mechanical pencils, pens, and lighters i cccacktnensdties - k 816 6 6,062 6 1,886 
Total manufacturers’ excise taxes....scescceresececceecees | 2,383,677 2,348,914 1,132,618 1,352,810 216,662 265,977 









Footnotes at end of table. 





(Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax af. (Cont inued) 
(Im thousands of dollars) 














Fiscal year et ae of = of 
Type of tax — we aia ae aa 
a (December 1951)| (December 1952) 
Miscellaneous internal revenue (continued): 
106,339 1i2'be 5h, 110 53,482 8 e 10,432 














Total retailers’ excise . -< PPPPPTTTITITITITTitiiiititis 457,013 475,530 210,767 220,189 39,128 46,948 
Miscellaneous taxes: 

Sugar Act Of l9BTccrcccseccccccsccececcsesececessseceses 8,192 78,473 42,759 43,601 6, 7,812 

Telephone, » Tedio, and cable facilities.....e. 354,660 395,434 197,492 215,998 28,3 4g ,300 

Local telephone servicesscoscsecesecccccecececccesececes 290,320 rn 4 145,362 182,% 4, 21, ke, 

Transportation of oil by pipe LM cccoccccccscccsecsccece 2h, 46 26, 12,925 ls, 1,531 35 
Transportation of POTSOMS, CUCecccvcecevecccccesessseses Fe sie’s 1h2 ,264 152,352 17030 25,165 
Transportation of Sienmemer sr srencaupnocncseqossccdoes 351, 388, 198,560 211,576 29, 41,300 

Leases of ae ee Pee rereeeeeroeeeeesserereee® 2,969 10,211 4 ,905 3308 701 Tal 

Admissions to theaters, a | serie eoenrseseeneas 346, 92 330, 782 189,225 1B, 26,182 27,160 

Admissions to cabarets, roof gariens, eto eececesecosesee ke ,646 5,489 23, 23 696 3,482 23ee 

Club dues and initiation fees.ccoscceccrccccccesccscoces ates 33,592 oT ms 4 2, 69 

Bowling alleys, pool tables, OWHeccccesecceccsesesesecess r , , ’ 

Coin operated SeMaRaNEEi tec osschenstbacccosehescsohess 20,731 iB’, 16,651 Ls 543 1,87% 283 

Adulterated and process or renovated butter, and filled 

CNOCBCs ccccvecccscccccccesecessceescesesececseces ese 4 2 aah * Po 

Narcotics, including 915 99 

Coconut end other 19,088 15,205 1b 9,777 1,168 2,316 

National Firearms Aot. 9 4 5 * 

Diesel oil Si cenncnne © 7,138 180 7,725 176 1,460 

taxes 6/ secece = 5,345 583 5,783 oe | 
All other, inol repealed taxes not shown separately 382 1,261 132 482 : 








Total miscellaneous taxes..cccccccccccccccccsecccccccese| 1,042,598 1,947,276 | 1,000,784 1,082,848 141,140 206,162 
Total miscellaneous intemal revenue....cccccececsssscceseve| 9,433,328 | 9,808,112 | &,613,925 | 5,426,735 | 768,978 | a0, 083 
Total interna revenue collections.....c.esesscssesssecessseceee | 50,445,686 | 65,009,393 | 26,460,395 | 27,933,995 | 6,206,230 |  ¥,367,900 
Adjustment to Daily Treasury Statement....ccccccccccccesecccccece +660 ,409 +625, 502 4203 ,162 4228 481 +1,315,233 
Total receipts from internal revenue (Daily Treasury Statement). | 51,106,095 | 65,634,894 | 2b,643,558 | 28,158,035 5,421,363 5,962,982 






































Source: Daily Treasury Statement for total receipts from internal revenue; the Social Security Act Amendments of 1950 (Public Law 734+), approved 
reporte by the Bureau of Internal Revenue for collections by type of August 28, 1950. The tax is levied and collected as part of the 
tax. Detail by type of tax is available only on a collection basis individual income tax beginning with the taxable year 1951. For 
Receipte on the Daily Treasury Statement basis are compiled from the estimated fiscal year breakiown, see Table 1. 
latest daily reports from Government depositaries; they do not coincide 4/ Beginning January 1951, withheld income tax and social security 
with emountse reported by the Bureau because of the lag in deposite of employment taxes on ers and employees are paid into the 
collections and because certain taxes are paid directly into the Treasury in combined amoumte without separation as to type of tax, 
depositaries. Pureuant to the Soolal Security Act Amendmente of 1950. For estimated 

1/ Excludes collections for credit to certain trust accounts for island ete Ep Be ee men og ag 
possessions; includes on income tax on Alaska Railroad png mage nn » 1951, by Revenue Act of 1951. Be- 

aes 1952, included with other repealed taxes under "Miscel- 


the Vineon Act as amended (30 U.S.C. 696), and income tax on business 
income of exempt organizations, imposed by the Revenue Act of 1951, 
approved October 20, 1951. 

3/ ‘Includes old-age insurance tax on self-employment income, imposed by 


/ 
years 
2/ Includes excess profits taxes on oat Seay copes paint w 6/, Efecive Rover 2, 2951, weer Beran Act of 193 
* 








su 
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Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 
















































































Paper money 
Total 
Bd of fiscal money in Gola Treasury Federal 
yeer-er math éayeula- Total ) oon Silver | iotes United Federal Reserve — 
tion }/ paper foates cortif- of 1890 States Reserve Bank aatne 
money 2/ loates 3/ notes notes notes &/ 
Wi doccccccecccocdisecsoce 26, 746 25,542 52 1,651 1 323 22,867 527 120 
WNBseeccccccccccccecccccece 28,2h5 26,945 50 2,025 1 317 23,973 h6b lua 
Mp ereischormnstreateoes 28,297 26,942 48 2,061 1 320 23,999 406 106 
IGRB, cvocccecocccececececece 27,903 26,482 45 2,061 1 321 23, 353 9 
WD idedeccoccccccccescecoce 27,493 26,034 43 2,061 2 319 23,209 309 93 
1950. 27,156 25,661 hl 2,177 1 321 22,760 27% 86 
1951. 27,809 26,232 39 2.0% 1 318 23,456 2h3 81 
lTecseccseses 29,026 27,348 38 2, 1 318 2h ,605 221 Tl 
1951 December’... ..secesceses 29,206 27,552 38 2,079 1 316 2h ,807 232 19 
WGFAPUly nn ccccevcccseceeces 26,978 27,292 38 2,063 1 315 2h ,580 218 17 
RNGUB 6 occ e cc cecececece 29,293 27,598 38 2,080 1 316 2h,870 217 TI 
Geptember.....csesecece 29,419 27,714 37 2,095 1 318 2h ,972 215 16 
29, 6k 37 2,093 2 317 25,185 214 76 
30,236 26'h97 37 2,15 1 322 25,733 212 6 
30,433 26,683 37 2,105 1 314 25,941 210 B 
29,690 27,968 37 2,006 1 305 25,335 208 i) 
Coin ra 
Id of fiscal circulation 
Standard 
year or month Total Subsidiary Minor capita 
coin a. silver coin [is dollars) 3/ 
WN cvccccesccccecsecccccccces 1,205 125 788 292 191.61 
ING. caccorccccccccccececocce 1,300 140 Ba3 317 199.76 
Teccevesccececoseseveveses 1,355 148 876 331 196.33 
eoeccccccoceseccosocccess 1,421 156 919 346 190.31 
WDunse .dcesecccccuccedec se 1,459 165 gko 355 18.33 
Wii dccdsccddcddect¥sdveces 1,496 170 965 361 179,03 
WG divocadcscccsscocsdeecdec 1,578 180 1,020 378 ow 
WR eccccccccceccecsccecoedys 1,678 191 1,093 393 1h. 
1951-December....sseceseseces 1,654 189 1,073 392 187.52 
IGIBDAFedcc ccrecececcccsece 1,686 193 1,097 396 18h .26 
MNGWBE. occ cccecesececes 1,695 195 1,102 398 185.98 
September... ....0.s-0+0- 1,705 196 1,108 Ol 186.47 
1,722 197 1,221 hOh 187.61 
1,739 197 1,135 hOT 191.09 
1,750 199 1,141 410 192.08 
1,722 198 1,117 406 187.13 
Source: Circulation Statement of United States Money. 3/ Treasury notes of 1890 in circulation are being canceled ani retired 
1/ Excluies money held by the Treasury, money held by or for the account upon receipt by the Treasury. 
of the Federal Reserve Benks ani agents, and coin estimated to be 4/ Federal Reserve Bank notes ani national benk notes are covered by 
held outside the continental limite of the United States. Incluies deposits of lawful money ani are in process of retirement. 


1 
paper currency held outside the continental limits of the United States. 5/ Based on latest population estimates by the Bureau of the Census. 
in 


1933. Pp Preliminary. 
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= MONETARY STATISTICS 
Table 2.- Monetary Stocks of Gold and Silver 
- (Dollar amounte in millions) 
ics oi Ratio of silver 
" ; , ver to gold and 
=< month ($35 per ($1.29+ per silver in 
fine ounce) fine ounce) monetary stocks 
(in percent) 
1945 eeeeeereee SHS SSSSES ESSE SEES OSES ESEEEEES 20 ,213.0 3,685.8 4 
ond FO EE PEE LEELA, GER ICLP EDIE CLUES LOSE ESA: EPG 20,269.9 3,508.4 tee 





Mead hisetosopoavedegvoenpacpooes elimperannapenlemsaanevessiyeey oe 


SORT OS OHS TE HOSE HS ESTESEE SESH SESE SSO SOEO SOLOS OSEEOESOSSESOSESES 


INOS sevcccces POPPE SEE H SESE SE EHSESEEESESSSHOEOSESEES EEE SEEHEEEES 








2h 230.7 
21,755.9 
23,346.5 


22 ,695.5 


23 ,350.5 
23,344 4 
23,,342.0 
23 ,339.3 
23 ,337.5 
23,187.12 
22 ,985.6 











-_ Source: Circulation Statement of U. S. Money; Daily Treesury Statement for 
preliminary figures. For detail of silver monetary stock, see Table +. 


p Preliminary. 


(In millions of dollars) 


Table 3.- Gold Assets and Liabilities of the Treasury 





year or month 


Gold assets 


Y 


Liabilities 





Gold certif- 
icates }/ 


Gold reserve 


Exchange 
Stabilization 
Fund 3/ 





IGUS. .ccnenccnecccocessdecececsoeses 
Wn accoccnsnnncnahatadnesssapassen 
GAT. ccccccccccecccsceccscocecececose 
WRB. cocccccccccccccccodocsccessente 


IND. ceccesccccscccccccscccsocevecees 


erererere 


Ba reccrececerccecesesecess 





Seer ecesevesesese 
eeeererereseseses 
eererecereseseces 
eeeeererereseoese 


WDB. oececccerecccecesercsesscereseresesesssesesese 
WMS nn eccvevececccccerevecesssesssssesesessssseseces 


CeCe eer eeereresere 


Pere re rarereseres 


Cr eeerererereseres 


oe . See Ceeeeeererere 
Hovember..... Seer eens ecesscesececereseceees 
December... ssccesesess TETeTTTiTitiTiri itt it. 











2914.1 
1830. 4 
21'skh 
23, 210.0 
23,217.9 


21,497.5 
21,506.5 
22,022.8 


se 


PERSE BRB 
383 FPP 
- Ovo wWWwo 


_ 








1,800.0 
1,800.0 








Source: ne Statement of U. S. Money; Daily Treasury Statement for 
and in Federal Reserve 


preliminary f: 
2/ Comprises (1) ry certificates held by 


the 
Banks; and (2) gold certificate credite in (a) the gold certificate fund - 





Board of Governors, Federal Reserve System, and (b) the 


redemption fund - 


y 
P 


Federal Reserve notes 
Reserve against United States notes and Treasury notes 
Excludes gold in active portion of Exchange Stabilization Fund. 
Preliminary. 


of 1890. 


56 Treasury Bulletin 


re MONETARY STATISTICS 








Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 









































Silver held in Treasury Silver outside Total 
End of calendar Securing silver certificates }/ In General Fund a py un 
year or month ° 
Silver Silver Subsidiary | Bullion for Bullion Silver Subsidiary al 
bullion 2/ dollars coin 3/ recoinage 4/ at cost 2/ dollars }/ coin 3/ 
IGF. ccovedecdoocccoce 1,703.9 356.4 10.2 el 185.6 137.5 846.7 3,512.8 
1GRE. covccdagdeorccece 1,911.2 343.4 14,0 - 93.1 150.1 901.1 3,514.2 
PAT .covestiesdeovecccce 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
IB. veovesseqeecesews 1,971.5 328.1 5.9 - 8.3 165.0 971.5 3,596.7 
Ws vcrccasdcccccceces 2,003.2 321.9 14 . oh a 171.0 982.2 3,643.1 
WEP Asincahanssocnsns 2,040.7 312.8 3.6 - 95.2 179.8 1,022.2 3,697.1 
| 2a 2,073.5 301.0 1.7 : 82.0 191.3 1,083.1 3,781.3 
1952.. a iy 2,109.7 289.3 3.9 2 45.3 202.5 1,158.1 3,794.2 
WPA TUy er esereseccee 2,095.2 295.5 6.6 - 64.5 196.4 1,119.4 3,773 3 
Be cecccccece 2,098.5 293.6 1.9 - 58.1 198.3 1,125.1 3,777. 
veveuews 2,101.8 292.7 9.2 - 53.8 199.2 1,134.5 3,781.2 
October.......++s 2,104.3 291.7 4.6 . 51.1 200 .2 1,145.2 "3,785.4 
November...... eco 2,107.1 290.0 3.7 - 48.7 201.9 1,150.6 3,789.1 
December........ e 2,109.7 289.3 3.9 2 45.3 202.5 1,158.1 3,794.1 
1953-January p........ 2,113.3 269.1 8.0 2 heh 202 .6 1,159.6 3,796.1 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Secretary of the Treasury for amounts). 
certain preliminary figures. Valued at $1.38+ per fine ounce. 
L/ Valued at $1.29+ per fine ounce. Valued at $1.35+ per fine ounce or at $1.29+ per fine oumce according 
2/ Inclutes silver held by certain agencies of the Federal Government (see to whether the bullion is held for recoinage of subsidiary silver 
Daily Treasury Statement for amount). Does not incluie silver leni- pra or for recoinage of standard silver dollars. 
leased to foreign governments (these transactions all took place during Pp Preliminary. 


the fiscal years 1942 through 1946; see 1946 Annual Report of the 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices 1/ 


(In millions of ounces or dollars) 






































Silver Silver acquisitions by mints and assay offices 
Calendar year ‘ 
or month production in 
United States Newly mined domestic Foreign silver / 
silver 
Ounces Ounces Dollars Ounces Dollars 
WBeccvcesecccccccecccosecocsoses 29.0 9 6 ~ - 
WRB .crcgessececccccdeccccoccceces 21.1 4.9 hh - - 
To caccascuescccspcccccessseces 38.6 30.3 &/ 27.4 &/ - . 
WRG c cdcdsSpscccecscccccececeses 39.2 36.8 33.3 - - 
IGNG. wes cidwsoscocccsccccccccccces 34.9 33.0 29.9 - - 
WDD. cccvevesecccccccccccscocseces 42.3 41.3 37.4 - 
Wlaccccccescccccccccsesesssecees 40.0 36.1 32.7 - 
WGTE . csrcwcceccccccscccccsccceces 40.2 41.2 37.3 é 
LOSSJONUATY. 222s ccececececececes 3.8 3.9 3.5 ° e 
FObruary...ccescscccsscscecs 3.4 3.7 3.4 - - 
MaZCR.ccccscsccescsecssevece 3.9 3.9 3.5 - - 
AMPALS  cccccccccccccsccecece 4.0 3.7 3.4 - - 
MOF oaccccccccccccccocesocsess 3.3 3.2 2.9 ~ - 
TUM ccccccccccccccccccececcs 3.3 2.8 2.5 - - 
3.3 3.8 3.4 - 3 
2.3 3.5 3.2 = ° 
September...ssccecccecsceees 3.2 2.6 2.4 - - 
OCTODET sc cecccecccecesececes 3.7 3.3 3.0 ° * 
HOVOMDEr.,.-cseceeeceeeeeras 3.0 2.9 2.6 : . 
December... s-cseceneserecece 3.1 3.9 3-3 7 - 
Source: Annual figures .from the Bureau of the Mint. Monthly figures on and at 90.5.cents per fine ounce since July 2, 1946. 
U. S. silver production fram releases of the American Bureau of Metal 3/ No foreign silver has been purchased unfier the Silver Purchase Act 
Statistics; these will not agree with the annual figures. of 1934 since May 1942. 
1/ For information on silver production in other countries, see annual 4/ Incluies 0.2 million ounces valued at 71.11 cents per fine ounce 
reports of the Director of the Mint. Data from 1933 through 1941 are totalling $0.2 million, and 30.1 million ounces valued at 90.5 cents 
summarized in the "Treasury Bulletin” for August 1943, page 74. per fine ounce totalling $27.2 million. 


2/ Acquired at 71.11 cents per fine ounce from July 1, 1939 to July 2, 19h6; 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - in millions of dollars) 





















































Sources of seignicrage on silver bullion revalued Potential 
End of calentar | on coins Sete: cetnde Newly mined Sitver Pea~ | Bat x por spe Aan 
year or month (silver ent | (ine: “Miser | Bev mined | silver (Acte | Share kot | silver | seignterags | eorer hal 
so) wilson bene bee Neg roo July 6, 1939) | of Jue 19, | (Proc. of on silver | General Punt 2/ 
June 14, 193%) , July 32, 1986) 1934 Avg. 9, 193%) | revalued 
W35eccccccccccece 18.5 48.7 16.8 - 226.2 34.5 2 27.9 
1936.. eoreeeeecocee 46,1 48.7 36.0 al 302.7 34.7 1 3 3 
153T>0- ececsdecese 63.7 48.7 58.0 - 66.7 34.7 508.1 o! 
edd cbesedesecd 5 7 a - 37.7 34.7 616.0 758.8 
MAT. winsdddsdseds 91.7 48.7 3 4.2 530.7 34.7 705.6 950.6 
IDO. seecerevecees 122.2 48.7 87.6 25.7 362.7 34.7 4 1,095.8 
WE, diccckdcevtee 182.1 48.7 87.6 48.3 580.4 34.7 Bt iokeco 
Wi ccsniecesess 245.7 48.7 87.6 63. 584 .3 34.7 9 1,048.2 
Wiiasccsctsccess 299.6 48.7 87.6 65.3 584.3 34.7 820.6 3 
IDR ccccecdccvece 362.3 48.7 87.6 65.4 584.3 34.7 mi 717.3 
429.5 48,7 87.6 65.5 701.6 34.7 8.1 2 
491.9 48.7 87.6 66.5 a 7 1,069.6 ins 
=< ©) ere 2 Py 24 vomr'8 -_ 
. . . . ° 9 
578.7 48.7 87.6 B65 833.6 3.7 1,098.2 127.2 
1990. cacdescevcwes 596.6 48.7 87.6 104.7 833 .6 34.7 1,109. lu. 
Si ceetahiitane Sie -3 48.7 87.6 114.6 833 .6 34.7 Pinos a 
WB. c cicccsctecds 694.2 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 
1952—Tully..e.ssess 6m 3 48.7 87.6 1212 833.6 34.7 1,125.7 67.1 
August......+ 678. 48.7 87.6 122.0 833.6 34.7 1,126.6 62.0 
0 48.7 87.6 123.0 833.6 34.7 1,127.6 61.3 
October...... 687.2 48.7 87.6 123.8 833.6 34.7 1,128.4 61.0 
November.... 689.8 48.7 87.6 124.6 833.6 34.7 1,129.2 60.2 
December..... 69h 2 48.7 87.6 125.4 833 .6 34.7 1,130.0 57.2 
1953-Jenuary...... 696.5 48.7 87.6 126.7 833.6 34.7 1,131.3 56.5 
Source: Office of the Treasurer of the United States. 2/ The figures inthis colum are not cumulative; as the amount of 
1/ These items represent the difference between the cost value and the mone- bullion held changes, the potential seigniorage thereon changes. 
teary value of silver bullion revalued and held to secure silver certificates. 
Table 7.- Net Treasury Gold Receipts by Sources 
(Im millions of dollars at $35 per fine ounce; negative figures indicate net sales) 
Domestic Domestic 
: Total 
Period b 2 Total Period F 
oreign 1/ oe oreign'}/ " 
1947-Jan.-Mar.....+ ~66. 7% -1.28 1.60 -66.42 || 1950-Jan.-Mar...... -176.9% -5.7% 1.80 -180.88 
Apr.-Jume...... 793 .00 9.48 1.45 803.93 Apr.-June..... ~4 66 -12.35 Lobe -15.57 
July-Sept..... 686.81 +70 1.30 688.81 July-Gept..... -748.59 -. es pals - 
Oot. <Dec....0+6 799 82 -2.54 1.31 798.59 Oct. -Dec...... -759.12 “19.41 1. -776.68 
1948-Jan.,-Mar’....... 384.63 -4 89 2.88 382.62 || 1951-Jen.-Mar...... -893.31 -8.87 1a ~900. 7% 
Apr. -June...... 405.02 -10.48 1.40 395.9% Apr. -Jume..... 43.41 -7.8% LB -49.52 
July-Sept...... 334.65 3.81 1.40 339.86 July-Bept..... 261.47 -1.00 1. 261.93 
Oct.-Dec......- 369.12 -90 1.59 371.61 Oct.-Dec.....- 690.36 -14.20 1.49 677.65 
1949-Jam.-Mar...... 69.82 -1.30 1.61 70.13 || 1952-Jen.-Mar...... 597.09 -3.62 1.52 594.99 
a ne es te ae Apr.-June..... 21-38 ae 1.92 3.03, 
-Bept eeeee . ? wate. . July-Sept eevee . . . a 
Oct. -Dec....00 -161.17 -14 82 1.31 “174.68 Oct.-Dec...... -108.61 nf 1.72 “154.92 
































1/ Gold received by importation less gold released for exportation, including 3/ Receipts of domestic coin, secondary gold, etc., less sales to 
domestic industry. 


earmerking transactions 
2/ Receipts less sales to demestic industry. 
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Data relating to claims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basie of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forms and regulations became effective with 
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the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
first time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banks and bankers. 
This table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars: negative figures indicate a net outflow of capital from the United States) 


















Analysis of net capital movement in: 
Net capital Transactions ‘Transactions 
Calendar year or month pes tir Short-term Brokerage 

banking funds balanc in domestic in foreign 

- securities securities 
WBBAlacccccccccccsccccccccccccccccccccepcecscesoces 5,354,071 3 ge2 100, &70 626,731 855,548 
iO AES POT CTR: HB,” Me "626,121 gp 3,513 46,599 =7,364 
WAS ccccccccodcaccccsccocccecocccsiscocccdcocsoesoces 1,286 , 893 1,168,058 13,372 27,767 T1,696 
MPTTTITITITITITITITITITITITT TIT Te 461,354 148,594 8,529 210,735 93,496 
Wircceccccescocccecccccccccccacapocecccccecencoccoe 1,074,375 1,216,303 17,79 “113,105 46,617 
WRC voviccccsccecccdsdccccccccegescscccecccccsessoce -793 , 32% =733,909 9,661 2 265,127 
SemmEnEnd toostmrerocsetsedr pts necccopevediagetee 334,163 395,524 “11,318 -89,055 39,012 
IAs ve cveccccccccesepoccsccoceseeseccccccccoceuesece 225,417 332,777 “19,313 -192 ,215 =k , 832 
WAY. coccccccccccecccccccccccccccccesccccocccecesoccs 194,458 90, 845 610 75,203 27,800 
Dawes secceccccedsesecccccccodessecccctoccccscesece 1,757,618 950,583 1/ 1,992 hs , 430 145,387 
WescsacecdcocecovececccecedSbccscocgesccceuesetoc =380,471 586,948 6,141 -58h ,289 -376,989 
Was cc csi cccddstbvccepesdshttocvccopecccsterete 1,232 ,089 1,124 , 886 -1,800 320,578 211,575 
a i hee -97,637 “111,219 -178 12,662 1,098 
FODIUary.cesccccccccccccecesssesesesececeseseses 165,799 205, 301 5,293 “14,475 -30, 320 

MAYCh. sseccecesescceccccceceseccsosevasecesecees 27,140 41,117 1,161 620 -15, 
AMAL cocccccccccocccesccesececccecccoccessceece 32,593 Oh, 543 -4 ,828 | 5,018 62 , 140 
fe Rn Anat SEE IE 2027980 350,998 4/065 -17286 -150,797 
en cccepococesocacccseccooouessoseeceses 113,990 97,014 2,306 2,954 11,716 
TULYovccccccccccccccesccsccscccccvesecesesescece 355,416 317,340 -3,738 22 ,92h 18,890 
lllniesnatedemndenedenasentanannnnalaberaions 189; 905 130,036 -4 102 32,893 31,078 
PTTTITITITITITITITITITIT TTT 233,593 223,373 2,023 -6,126 14 323 
OORODET sc coccccccccccscccccsccccecocscecococoses 82,614 -124 497 316 195, 79% 11,001 
MOVEMDER Pocccccccccccccccecccccesocecccccececce 137,463r 87,97 -8,917 51,351 7,055 
DUOUMBEP Docc civccsdiscececdccccceocsovecsecsscs -211,, 767 197, 09% 4,799 28,249 -k7, 721 




















1/ See Table 2, footnote 1. 
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Section 1 - Summary by Periods 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at emi of period in thousands of dollars) 





















































Short-term claims on foreigners Short-term liabilities to foreigners : 
Net 
End of calendar Payable in dollars Payable in dollars) short-term 

year or month a ramen liabil- 

Total Loans to Total Deposits ities 

me a foreign Other of Other foreign 
—_— banks foreigners oummensios 

30,916 O48 143 4 389 8 668,168 13,893 3,958, 716 

3367 | bisa | ast | sismeizs | Rigevhae =| 1,200"580 ita | 3106. 

aa teeate t Gam | Cees lalkeas |ctammee ene. | aoe 
100 5,010 1,910 25 302 

96, 319,639 | es0rhos | siasoroce | veys! ns, Tee wore | Sirre, 
WT ie cbdbccceccded 948,936 165,439 292 , 866 490,631 7,116,419 4,809,245 2,257,510 hg, 664 6,167,483 
4 Seagate eer Ur 1004373 362,191 23152 Tra, 960 3,209,880 2,457 7 70,38 6,699 260 

240,583 151,115 | 506,268 | 8,6hk,775 2/ | 5,503,872 2/ | 3,095,992 2/ 7912 | 7,746,809 3/ 
91,808 177,246 699389 9,302,200 5,382,062 3,847,912 72,226 ba eed 
77,502 122, ,611 | 10,501,622 3,82h, 28h 1618, 429 58,908 | 9,458,683 
195@—Fanuary...cse00| 996,011 9 177,539 738,910 9,218,549 5,201,267 3,912,298 | 105,984 | 8,220,538 
Fobruary.....2.| 964,436 Poin 162,975 | 731,015 | 9,392,277 5, 385,595 3,876,189 130, 8,427,839 
March. scccsccee 1,004,370 Ts ,887 187,415 The ,068 9,473,326 5,408,459 3,933,153 131, 8, 956 
APPLl..eeeceeee| 1,019,686 7,111 154,616 959 9,583,185 5,403,715 4,057, 706 121, 764 8,563,499 
Maysscccsccceee| 1,038,656 81,659 141,258 °739 «| ‘9,953,253 5,689,642 4,263,938 9,378 8,914,497 
TMC. secesecese| 1,029,603 73,376 136,653 819, 57% 10,041,114 5,717,921 4,238,661 7532 9,011,511 
Talysecscccesee| 1,026,209 64,913 126,821 834,475 10,355,060 5, 752 ,22h k 523,448 79,388 9 81 
August. ..ccsece] 2,056, %A27 149,b38 | 842,455 | 10,525,207 5; 79% ,08h 669,03 62,086 | 9,458,887 
September...e+e| 1,023,375 70, 139,718 813,451 10,705,635 5,831,960 4 808, 0. 65,659 9,682 ,260 
October.....+0| 1,018,652 Te 682 122,178 821,792 10,586,415 5, 748,925 4,773,038 © 64,52 9,567, 763 
November p....,| 1,016,291 66,940 121,162 | 928,189 | 10,672,028 5,929,828 681,248 60,952 | 9, BT 
December p.....| 1,042,978 TT, 501 122,866 8k2 ,612 10,501,621 5, 82h 28% 4 618,429 58,908 9,458,683 
1/ Begiming 1950, includes certain deposit balances and other assets which Pp Preliminary. 


ere held in specific trust accounts but which previously hai been excluiled 
from reported liabilities. 


Table 3.- Net Movement of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


















































Short-term claims Short-term liabilities aes 
move- 
Calendar ment of 
pe year Ps Payable in dollers Payable in dollars Ps ev iy Wo 
Loans to Deposits bank ing 
— foreign foreign Other _ . Other foreign fais 
currencies banks foreigners currencies 
19B5—Hl.ceccereceseces 736,307 307,187 6,409 422,711 3,034,615 2,806,001 266,156 -37, 542 3,770,922 
WaR en diacccocecekshss 97,503 15,933 20, 60,899 ’ 105,607 385,365 -5,102 23 
WRT bikeccecncokthsar “11,256 -3,471 14,330 6,545 1,179,314 620 , 884 554,412 4,018 1,168, 
19bb. 26 eeecesecesese “71,765 20,216 19,043 32,506 220 ,359 220,576 “3,947 3,730 148,594 
WWE radians cccbhecsnnes ~63 ,0T2 7,14 5,154 75,340 1,279,375 583 ,205 692,265 3,905 1,216,303 
IDNG. cccccccccccccccce “315,487 ~50 ,630 ~219,372 “45,485 418,422 -268, 854 -164 651 15,083 -733,909 
1947.20 06sese8 ~2h0 , 683 ~67,320 26,773 -200,136 636,207 115,384 511,788 9,035 395,524 
1948.... éeeeess ~69, 704 65,068 ~68,331 -66,501 601, 541 400 , 575 180,241 20,725 531,777 
WR osniacecshsennain 190,846 -10,433 138,478 62,801 -100,001 -136,234 55 583 19,350 90 , B45 
1B vagigsecnekieseees 76 233 129,779 65,483 -11,937 1,026,816 1/ 430,286 2/| 602,658 1/ ~6,128 950,583 1/ 
WEB di cdesccesdegtanes -70,477 148,775 -26,131 193,121 7; -121,810 751,920 $733 586 ,9h8 
IGT Dbckissccbe caus -Th 535 14,307 54,380 143 ,222 1,199,421 hhe ,222 710,517 -13, 1, 12h ,886 
ET -0he nina 7 ni hb Sas Re “1B igen 33-758 ‘man 
March..scccccceee| 39,932 Sii39 2h, “11,053 81,049 22; 86k 56,968 1,221 41,117 
APPL1L. cccccccccce -15 316 T16 32,799 AAS 891 109 859 “4 Teh 12h 553 9 ah Sh 
MAY ccccccccceces 7 3970 -7, 548 13; 2h, 780 369,968 285,927 106,227 wa! 1h6 350,998 
TMC cccccsccccece 9,053 8,283 4, -3,835 87,961 28,279 Ts, T2! -15,046 97,014 
PER reccccceccces 3,39% 8,46 9,832 “14,901 313,946 34, 303 28h , 787 5, lah 317,340 
August.cccccsccee| “80,222 o'5th 225617 -7,980 170,187 2,860 | 145,589 “17,302 . 
September..cccese 42,985 4,221 9,720 29,008 180,428 37,876 138,979 3,573 223,373 
October,.....c00e 4, 723 4476 17,540 8,341 -119,220 -83 ,035 -34,978 “1,207 “114,497 
November Pecsscee 2,361r - 1, -6,39Tr ? 180, “91, 790r -3,500r 87,9Ter 
December p..+++++ -26 687 -10,561 ~1, 70% ~1h hee -170,407 -105, -6e ,819 “2,044 -197,09% 
1/ See Table 2 footnote 1. P Preliminary. 


r Revised. 








(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
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Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 































































































; Domestic stocks Domestic bonis Total Total Net purchases 
or month Het Net purchases sales of ——— c 
Bec 
Purchases Sales purchases Purchases Sales wigs s 
1935-H1l..c.cseceee| 430,285 2/ | 8b1,620 }/ 411,36 1/ 396,768 3/ 4g2,h20 2/ -95,652 1/| 9,322,066 8,695,335 626,731 
WDk2...ccccecececey | 96,383 75,488 ” B95 218 138,514 70k 260,602 21k, 46,599 
Wihrorcecoectoce 151,639 194,616 42,977 241,299 170,298 70, Tae 392,938 365,171 27,767 
Dh. weececncevecs 136, 853 171,432 =34 579 513, a 245,314 650,411 439,676 210,735 
U5.cceccsecevees| 260,223 357, 97,432 377,717 393,390 -15,673 637,940 751,045 -13,105 
Wb. ccececscecece| 367,649 432 ~64 460 414,470 684,213 269, 743 78,119 1,116,322 -33%,203 
gy. SIE] 2eboss 376,67 “230,585 lus, 805 283,275 61,530 570,098 | "659,989 2055 
. erevece 2 2059 Ss 3 262,415 330,307 47,592 652,152 8's ~192 ,215 
1949. sreee 2 2303 el, sea 233-28 on 78,098 708, gik’ass 
WI recccccecesece Pal ,016 2,925 1,344,111 606 1,505 2,011,052 1,066,622 ne 
WSlecceccceceseee| 739,789 619,457 120,332 793,551 1,498,172 “704,621 1,533,340 2,117,629 a 
UGE Pesceseseseee| 650,152 649, 1,019 ThO , 550 420,992 319,559 1,390, 701 1,070,123 320,578 
1952~Jammary...++» 67, 82h 57,507 10,317 29,052 26,707 2,345 96,876 8h 214 12,662 
February..... 56,192 67,562 ew 2 27,599 30, 70% -3,105 8,792 98,266 “14,475 
March. seseses 51,478 51,953 1) 33,592 32,496 1,095 85,069 & bho 620 
APTAL.. 2.0000 287 55,217 70 3,772 29,823 4, 9h8 90,058 85,040 5,018 
MOF sccccccces aed 51,398 -8, 855 50,234 he? 665 7,509 92,777 oh 063 -1/286 
FUNC ssevscees 50,433 51,337 ~904 32, TTS 48,917 3,858 103,208 100 ,25% 2,954 
DU. cccccccs 5h 436 48,234 6,202 61,453 bh 731 16,722 115,889 92,965 22,92h 
August..ceess 115 £37208 5,010 56,935 29,052 27,883 105,050 72,157 32,893 
September.... due 696 ,115 19,419 he, 9312 13,293 87,301 93,427 6,126 
October ....+s 50 , 628 47,2h3 3,385 215,437 33,028 182,409 266, 80,272 
November p...| 52,989 ke 820 10,169 t, 33,504 , e21Be aes 76,364 —_—— 
December p...| 75,530 68,642 ,889 61,372 ho 012 21,360 136,902 108 653 28, 
1/ dJenuary +, 1940, through December 31, 1941; the breakiiom between stocks DP Preliminary. 
and bonds is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im thousands of dollars; negative figures iniicate a net outflow of capital from the United States) 
Fore tocks Fore bonis 
ane = Total Total tion 
Net Net purchases sales 
Sales purchases Purchases Sales purchases securities 
na. n.8, n.a. na. n.a. 4,008,188 3,152,640 855,548 
n.a. n.a, na, 2.8. n.a. 220 , 533 227, “7,30 
19,791 3,487 446 , 367 372,158 Spec 469,645 391,949 Tl, 
22, 4 523 314, 225,289 »9T3 340 , 863 247,367 93,496 
5h , 789 “17,461 318,113 7,269 -29,156 355,441 402,058 -46,617 
Web .ccocccccecece pled | 65,610 -363 755,936 hb 265,490 821,183 556 ,056 265,127 
WT accseedcesece 57, 42,558 14,560 658, 741 634,289 2h 452 715,859 676, 847 39,012 
eeobcccccocccs aes 96, Tae “15,029 211,621 291,424 79, 803 293,336 368, -9h ,832 
We nasttedececsh 88,815 70,788 18,027 321,243 311,470 9,713 410,058 382,258 27,800 
GD. ccccccccccece 173,788 198,168 ~24 ,380 589 ,232 710,239 “121,007 763,020 s -145,387 
WPPrcrvireccoccee 272,251 348, 666 -76,415 500, 801,023 -300, 57% TT2, 700 1,149,689 -376,989 
1952 P...-eeee eees 269,813 329,622 -39, 495,437 7 ,203 171, 766 785,250 996 , 825 -211,575 
1952-Jemuary.....+ 34,423 29,858 4,565 33 ,069 36,536 3,467 67,492 66,394 1,098 
Fobruary..... 29,428 28,055 1,373 18,975 50,668 -31,693 48,403 78,723 -30,320 
March....ss0s 22,005 35,833 ~13, 828 21, 23,437 1,930 43,512 59,270 15,758 
APFil...cesee 28,872 bh 921 16,049 47,713 93, “h6 ,091 76,585 138,725 ~62, 140 
MAY. ccccccece 18,982 20,422 “1,440 40 ,27% 189,631 “149,357 59,256 210,053 -150,797 
DUO. cceccces 19,172 29 ,806 -10 ,634 52,511 30,161 22,350 71,683 59,967 11,716 
TUL. +eeeeeee 23 , 866 33,007 -9,1e1 32 , Bed 2h , 810 28,032 7,707 57,817 18, 890 
August... ese. 2h ,066 22 69% 1,372 57, 9h 28,238 29,706 &,010 50,932 1,078 
September... 2h 645 26,770 -2,125 38,966 22,498 16,448 63,592 hg ,268 14,323 
October...... 22,066 20,778 1,288 87230 77,837 9,723 109,616 98,615 12,001 
November p... 19,527 16,546 2,981 18,1 14,207 h ,O7% 37,708 30,653 7,055 
December p... 22, 761 20, 1,829 25,926 75,476 -49 550 48 ,687 »408 -41, T22 
n.@. Not available, 
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Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 






































































































































Bet capital movement Short-term banking funds 
Country 1952 1952 
August September Octod November p | D ber p August September October November p | December p 
Europe: 
MABPIR. 00 cecccccccces 8,703 13 ,608 6,389 5,670 8,717 13,613 2, hha 7,183 6, 45% 
BOISiWM... ee ercceresess 347 5,403 -6, 6,193r “14,911 3 5, Oak ~6,382 6,130r 13, 70% 
Czechoslovakia......... 28 7 -317 -10 35 29 237 -317 -10 35 
Dormer. ...cecceccssses 8,140 6,093 9, T&T 10,336 1,896 7,664 5,992 9ATl 9,879 1,722 
PAMLAAE....cocsoscccccces 2,267 -263 -139 170 2,271 3 220 263 
FUORSO o cccccdsccccivess 55,126 8,666 -55,619 -9,819r “17,755 53 ,653 8,339 TOT 99, 857r “28,437 
GOFMANY.....scscccceces 8,664 26 ,Bhe 47,142 12,77 ‘ -8, 752 »900 47,563 13,010 5,015 
Bieesoncasncsteeensanse ‘ RE ‘“ - athe iio sae “ +4 : > ae om a 
Notherlands............] 52,909 645 35,958 | 3/971 | 11.736 58,771. 46, 382 39,0h3 | -k2,879r | -1h0,0h8 
DO ccnscceencenceed 5,026 3,139 8,964 2,863 * 1,260 4,909 2,978 5, 78% 375 856 
BileMhccacoccccecccccse|  @,008 “888 1,bk5 “1,813 1,630 “1,667 “888 13459 -1,813 1,631 
Pawbumeh. dn cncceseseces 3,509 1,547 “4,377 3,136 7,594 3,489 1,660 4 154 3,100 1,537 
Rumania. .....ccccececes 2 -19 361 71 - 2 -19 361 76 25 
NE 7 ACESS | 1,500 1,733 5,097 -2,434 “1,359 1,414 1,776 4,985 -2,328 “1,499 
7,707 508 4 ohh 1,982 6,866 1,672 365 3,956 2,052 6,967 
657 11,317 17,335 15,001r 20,498 -7,37% 3,669 10,173 1,894r 14,983 
69 2, 7 -269 -2, ThOr -384 69 2,967 269 -2, Thr 383 
-8,379 29,814 59,2k2 88,101 | -149,990 -15,693 37,083 14,589 88,282 157,282 
-1, 2, “1,79 1 2, “1,613 -2,497 “1,79 , 
1,3 436 * “2,373 1,015 634 -1,326 2,239 
Total Burope....s...0.s 133,213 146,565 145,22h 106,737r | -291,161 122,422 146 ,836 87,776 90,888r | -301,735 
GONE ccc de sccccteceses 2h ,146 6,872 ~8,086 15,959 19,821 20, hak -2,996 “172, 1s 19,816 49,231 
Latin America: : : 
Argentine. .....0seeeeee -2 80k 723 2,217 13, 781 6,541 ~2 ,802 448 2,589 13,176 6,285 
eh 1,132 647 -2,,483 -1,914r 8,064 1,150 664 “2,552 -1,943r 8,053 
-15, 30,447 2,233 8,273r ~6,299 16,542 30,144 1, Ths 7, TH 
7,127 -1, 7,625 6,766 3,646 6,839 “1,723 7,632 6,554 3,220 
8,591 5,2h2 -3,020 7,857 16,159 8,045 5,032 3,167 7,366 16,058 
22,204 -2,297 -28,572 1,991r 14,547 21,116 -2,02h -38,279 3,93r 15,212 
-1,122 -3 ,039 -3 ,086 13 819 -1,120 -3,285 3,147 Sh 
“1,058 -1,502 ~539 526 kh “1,552 “1,481 57% 438 
WERE, ccc ccccsecccese 13 ,236 ~4 320 4,809 21,456r | -16,322 12,411 4, ,867 2, 22,320r -17,811 
Netherlands West Indies 
and Surinam......-..+: 6,636 2,357 1,888 2,48 2,357 6,459 2,353 1,617 2,267 2,325 
poe eee 1,490 1,828 4 626 -931r -7,635 1,645 -1,869 4 eT i -7,TUs 
Republic of Panama..... 1,07% 928 2,089 3,684 “1,606 4,199 4, 5h1 881 1, 2,711 
El Salvador....scescses “2,103 4 816 -5,830 -3,557 5,532 2,117 -4 831 5,901 RY <3 end 
eR ec ditbviccececsd 3,654 =702 9,173 -2,029 -3,207 2,198 -768 9,703 -1, Rt 
Venezuela....cscseseses 22 ,126 46,873 “13 ,495 “18,522 19,704 -22,659 46,664 “14,140 -17, 258 
Other Latin America.... 1,006 169 -3 583 -260r -819 465 1h -3 646 3r 805 
Total Latin America.... 19,243 66, Obs -25,938 39,116r 28,922 16,805 67,683 40 ,360 39,023r 23,337 
seer nn Maindand 161 n 1,0h2 6 35 “59h usr 923 
l2er ; 
Lge queessenes| te” ape BB] oe | tie || 3,28 | 2,358 % | em | «ap 
Hong Kong...csesescsess 1,068 2,089 51h -807r 2,255 968 2,043 1,014 -936r 681 
Deiiddan despre sseecesdl isa 882 ~603 -2ir 9,787 ~5,509 845 ~812 ~i2hr 9,785 
Imdomesia....secesesese| "3023 ~2h 022 22,221 -3,909 he -39,695 -27,212 ~22,581 -3, 894 16 
Minceccussnneawecesha -1,378 3,968 1,001 1,014 81 -1,3T2 3,989 998 71,028 12 
Suh. ccchancceccccescl SMe -6 hoe 7,009 | -10,754 |  -3,407 4325 -4 7281 9,827 -7,351 1,817 
po TNE Bie e TOOT 15,440 32,987 2,268 21,934 18,781 15,455 31,889 -7,6T7 22,006 18,576 
Philippines........++ -2h1 1,169 -3,165r -k ,520 -557 65 gho -3,260r 4, 
Thailamd...cssccccsecss 8,738 13,614 9,362 9, 6,546 7,669 13,919 9,091 9,245 5, 
TUPKOY ..ccccccecesccece -19,982 “19,655 5 Shh k 88h 6,148 -19 ,986 19,685 5 554 & 871 6,146 
Other Asia. ...s.cccc.cel QT 42,615 252 19,456 |  -2,458 2,555 ne, 322 2)579 18,846 -2)467 
Total ASI@......s.e.006| 736,362 39,757 4,070 34 ,092r 29,389 -37,301 38,342 -h ,416 35,935r 31,353 
hk 253 -2,990 “475 35,360 -27,308 -4 525 -3,035 -1,207 
oop | eon 6,271 8,868 | 13,813 10,078 6,972 6,277 87068 13,815 
“12,943 13,480 -19,472 -9, 723 “2,766 12,986 12,489 “19,540 ~9,T1T -2,705 
3,500 “1.736 2,56 6,052 32h 3,357 2,087 2,2hh 5,993 4,638 
Chttsccocnctinccecsies 5,596 1,899 3, bbe ~6 682 5,372 1,294 1,428 3,959r -6,679 
Total other countries..| 41,996 -33,618 ~13,923 5, oar 6,215 Wi, 161 =33,570 “hie | ~ 6,068 7,862 
International....se.sse+« 7,669 7,969 -18,733 ~6h,098r | 6,953 7,353 7,086 28, 763 6h 12k -7,132 
Gramd total...ssececeeeee| 189,905 233 593 82,614 137,463r | -211,767 130 ,036 223,373 | -124,497 87,97Ter | -197,09% 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
ee 1972 122 
August ptemb Oatod November p | December p August September October November p | Decembsr p 
3 
err eta. ..ccecececeseee “lu os 3 TH -TTO 3 4 3,951 22 “14 
BelSiwm. cccccseccsscces 217 128 203 -730 594 595 13 -348 793 “1,741 
Czechoslovakia....ss+s- - - - 7 = -1 - - - ° 
Denmark. .cccccccccceces 7? -12 18 30 -314 397 113 39% 427 488 
Pinlamd..cccsesesescces -1 - - 8 80 3 13 ° . “13 
“170 288 -187 -318 -86 1,643 cS) 275 356 768 
90 -31 -191 -157 ahh -2 -27 -230 -82 -65 
9 10 2 4 6 -15 6 7 148 53 
-304 3he -kkg “26 8h 16 159 1,191 48 -102 
3,435 “Tek -252 -476 669 -3,427 1,013 ~2 ,833 ~622 2,357 
NOTWAYs cocccccccscececs 23 -116 ~64 -161 4B ok 2TT 3, 2hb 3,399 -69 
Poland. .ssccsesecsssces -7 - - - -1 -412 pe “14 ° . 
Portugal. .csscesccecece 87 45 -137 210 “Te -67 -158 86 “17% 109 
RUMANIS. os esesecesecess - - - 5 5h - - - - k 
SpOin.ccccccccsesscccees 4 4 140 -124 -21 8 47 -28 18 161 
-17 97 60 -89 -135 53 46 228 19 34 
-995 -158 -19 am 393 9,026 7,806 7,181 14,258 5,122 
1,274 -1,653 1,736 “1,229 816 6,080 -5,616 42,917 1,048 6,476 
Yugoelavie...cccseseses - 1 - 3 ~ - - - - -2 
Other Europe..ceccesecs 261 -23 -121 389 7) 105 -175 699 -523 182 
Total Europes...sseseee| 732330 -1, 502 900 =3,190 1,540 1h 121 1,531 ~ 56,588 19,039 9,058 
Came Micevcontenceseesoess 593 632 “1,786 1,265 34 43,977 9,236 165, Shh 37,020 #29, oes 
Latin America: 
Argentina... .ccccssccees 54 152 -321 452 -269 -56 123 -51 153 13 
BORSVIG. cc occccccecces -6 10 -28 -8 1 -12 7 97 37 10 
WOES. cocccesctegecces 253 -64 -151 330 -213 607 367 459 198 1,655 
BiBLeecvecccescteveccee 1a 109 15 hh 1B 1s 278 21 256 253 
Colombia. .ccccsccsceces 90 1,522 359 -410 TI 456 “1,311 -202 4O1 2h 
GUNB. ccpocdvessccse -97 ~62 17% 1,804 1,032 1,185 211 9,533 143 -1,697 
Dominican Republic 8 19 52 m4 9 6 227 9 2 wu 
Guatemala.....+0+ 28 9 21 -68 99 466 -30 91 20 -9h 
MEXICO. cecccccecocesecs -110 “147 281 -514 483 935 704 2,240 -350 1,006 
Nether: Indies 

and Surinam, ..sseseses 47 -12 -69 3 39 130 16 340 214 -7 
BE Uccocccccccccseccoce 203 35 33 33 ke 48 6 146 59 37 
Repub. 8 -637 51 -472 437 “2,488 -3,903 1,157 2,592 668 

6 1 6 - 21 20 14 65 1 -12 
760 Guy -186 -163 53 67 -375 344 10 237 
° hy -359 225 -787 1,435 1g 568 420 137 gl 
Other Latin America.... -307 178 ~202 -33 -233 -234 “23 265 36 219 
Total Letin Americe.... 436 1,904 218 -3,528 3,168 2,002 -3 543 14 ,204 3,623 2,417 
Asia: 
China Mainland......++ -18 -13 19 +3 15 16 21 6 12 104 
FORMOGS. .scsesccesesees -35 “14 1 3 3 -20 -11 100 “hh -126 
Hong Kong...sescseseces -15 “174 279 -60 457 115 220 221 191 1,117 
IM 18..cccccccccccesccs -76 4o - n “4 -105 3 9 ge 6 
Indomesia....sesecseece “1,406 1,174 233 -1 -8 2,714 2,016 127 -14 34 
Tren. ccccccccccescccces =a = 3 -2 10 “4 1 . 16 59 
eccceccovcocececs “21 26 10 4 “29 “1,517 -2,147 ~2 ,828 -3,399 5,195 
TR cccceeccsssnsdcces -10 41 -28 -26 2 5 -3 9,973 -h6 203 
Philippines......ssseee -28 3 -6 12 3 34h 220 233 83 106 
Thailand....ccccceseces “41 -353 97 “14h 489 1,110 48 17% 857 789 
Turkey. .ccccesesecosses me +2 -1 -1 - 4 32 9 14 2 
Other ASI. ...ccecceeee “97 70 -27 70 -38 35 223 -100 540 47 
Total ABI@..ccccccecese “1,748 798 580 “145 900 2,687 617 7,906 -1,698 -2, 854 
Other countries: 
Australia..sccccssesess 5 -35 “21 21 ih 413 Te 293 66 718 
Belgian Comgo...cccsese -10 ° - - 7 2 : ° -2 
Egypt and Anglo- 

Eayptian Suian........ 10 10 35 - 53 33 -1,001 33 6 -8 
Union of South Africa.. 7 125 109 65 -217 136 186 214 -6 -9T 
CHRP cccncocecccccecece -55 391 261 -853 - 279 21h -751 3h 585 
Total other countries.. -53 4g1 hob ~809 843 868 -527 -211 396 1,196 

International....sessesss - - - - - 316 883 “47,496 26 +_ 179 
Gramd total..ccsccscesess -4 102 2,023 316 -8,917 4,799 63,971 8,197 196,795 58,406 -19,472 
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March 1957 
CAPITAL MOVEMENTS 
Gection II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Claims on foreigners Liabilities to-foreigners 
Country ios ie 
August September | October Pp |December p August September October November p | December p 
Europe: 

Aust k..ccccecocccece 117 1,004 1,022 839 60,679 Te, pee 71,672 & ,873 91,164 
Belgium. sssccccccccces 11,479 11, 764 13,2h9 17,731 16,203 05% 136,695 151,798 142,410 127,118 
mo eae G one 3,% 2 cash 2,08 bs, 808 m,.. 59 69,312 BF 
Dormark..ccccccccccece 
Panbanl.cissrdsesanses 2,246 2)799 3,813 i, 5000 5,599 2h 423 25,936 28'e6r 26,655 | 28,516 

9, 2hh 9,317 9,430 8,207 31,883 395,604 4Ok 016 348,422 337,342 342,582 
25, 27,472 27,990 25,413 26,623 457,503 486,176 534,258 691 116 
162 232 1ge 218 213 39,433 39,847 41,179 42,781 47,299 
2h ,635 19,621 16,390 17,213 17,761 ’ 291,856 305, 716 326,183 307,801 
3,282 2,567 2,739 ots 4,398 299, 44o 345,107 384 ,322 343, 203,050 

NOrWay..ccccesecseseces 1,809 1,965 1,670 1,797 1,923 100,980 104,114 109,603 109328 no, 
Poland. .cccccccceccces 39 30 30 31 30 3,068 2,171 3,630 1, 3, 
Portugal. ccccseseseces 618 597 508 603 530 49,317 50,956 46, 49,908 57,392 
Rumanie..cccccssesecece 6 4 6 3 3 5,706 5,685 6, 6,123 6, 
SpOin..cecesecececoces 12,549 13,485 12,566 11,835 u,171 17,646 20,358 2h hak 21,365 19,202 
Swede. cccocccccecesce 1 878 2 184 3 336 3 033 2,546 76,978 TT 649 Se TST bh 506 90 986 
Svitecrland...ccccccce 9,823 8,395 7,950 9,183 8; 747 12,032 | 614,273 | 62h, 001 627,128 | 642,675 
U. Se Se Reccccccccecs Oi = ” ¥ i 2,105 5,0Te 4 ,803 2,062 1,679 
United suboes 32,227 26, 780 35,822 33,755 27,866 833 ,688 865,324 888,955 975,170 2999 
Yugoslavia. .cccccscees . 3,402 7,307 8,047 7,865 8,562 12,667 14,075 13,021 13,363 12,020 
Other Europe..sccceces 4,323 3,657 3,79 5,786 5,376 46,472. 46,439 45,250 45,003 45,280 
Total Europe..cccccces 185, 730 TSI, Ta 2 155, 172,35 3,519,100 3,661,963 3, 199,363 3, 9330 | 3, 719 

en RRs 53,320 58,309 T3,661 T3 ,837 62,334 1,528,105 | 1,530,098 | 1,373,306 1,353,666 | 1,391,394 
tate caerice: 552 8,606 8,222 9,273 8,188 128,259 | 129,762 wae 146,198 | 138,824 

Boliviacesessccccceses | gh | go@t2™@ | 8836 suo | a2,ate | 1,206 mg | 36,368) Bhsbns 
Seetlncccesccuscastes te 37,675 | 356,222 354,349 | 356,42k 87,933 , 86 72,336 78,208 72; 
Cn Baveusscaecsewenss 22,977 21,616 18,264 20,532 25,384 61,208 38,124 G2 ,h23 Tee? Py fee! 
Ostia, cacessaassus 34,235 32,060 34,852 36,018 41,672 85,431 88,287 87,911 %, 1136 
ORRncrpsinecesiiinese 51,558 33,583 36,129 30,642 32,489 341,440 321, 4h1 285,708 284,158 | 301,218 

= at +789 1,767 3605 169 1,636 9,929 1622 43,313 43,456 7312 
Guatemala...ccoccceces 3,217 2,752 Pes 3,524 4 ,2he 34,366 420 3, ae 34,313 
Rak80Oc ccccsacccksacoe 91,671 92 ,032 1393 006 82,921 237,973 233,467 232,116 251,049. 231,153 
Netherlands West Indies]. 

pong ono eben Maa ee 1,20 1,170 1,285 1,349 35,532 | 37,998 | 39,582 w1,923 | 4,212 
PaBUe cvocccccccccccees 10,737 10,273 11,671 13,184 14 847 58,493 56,160 62,005 62,495 56 ule 
Regundse of Semin. 1256 3,719 363 178 5,298 : 79,526 81,052 @2;430 | 80,835 
El Salwador..ccccccecs 5,323 5,070 7,140 8,995 9,137 30,510 25,426 ry 4 19,892 25,557 
Uruguay .cccceseces 25,726 20,622 14,303 12,933 17,341 97,330 91,458 oh, 91,596 92 ,507 
Veneauela..sccsececces 32,402 31,728 33,109 35,592 36,653 108,345 154,335 141,576 126,187 | 145,506 
Other Latin ad 13 ,005 12,377 850 13,151 13,669 116,218 5, 123,432 112,469 | 122,182 
Total Latin Amsrica... 715,220 658,291 638, 586 636,363 657,086 1,569,962 1,580, 716 1,520,651 1,557,451 1,601,512 

=< 61 2,686 6 2,6 6 38,489 | 38,29 | 37,878 37,992 | 38,922 
China Mainland ....+++ 2 2,639 39 2,637 
pw Rees ar 5,565 7,452 75450 7,460 TB 41,916 46,198 5,463 s922 | 38,150 
Hong Komg.ccccecscseces 1,320 1,016 862 1,272 1,219 69,621 71,360 ,1g2 bd Re 
Indi. cccccesesecccese 4 237 3,738 3,503 3,665 4,281 54 , 8h 55,187 Sh ,1h0 178 2379 
Indonesia.ccccccvcceses 607 660 875 854 114,453 87,294 928 60,877 2029 
Iran 9,553 9 ,286 10,060 10,230 10,225 22,554 18,298 20,070 19,212 19,219 
pam” Seg SN A RA 22,908 22,764 18, 17, 42h 15,116 26,542 22,121 27,078 19,257 18, 766 
Jepen.....0« 13 ,286 10,093 2, 12,243 12,50 Th3 5987 712,643 167,455 709,122 *999 
Phili: 10,260 5,261 6,441 2,995 7,581 32h 62 319,683 321,805 315,099 315,056 
Thailend.... 3,548 3,778 3,367 048 3,288 143, 760 157,909 166,589 176,515 *023 

37,023 55,673 51,010 47,448 38,765 9,813 8,778 9,669 10,978 8, bh 

=e seeaguneaniotess 17,365 *212 15,303 27,723 24589 152 ,987 197,156 195,826 217,092 | 221,491 
Total Asia..ccoscseses 128,359 141,619 132, 782 127,865 128,572 1,743,540 1,795,142 1,782,889 1,812,907 1,844 ,957 

Other countries: 

a= ae 8,033 8,231 8,677 10,026 10,077 81,249 54,139 50,060 48,37% 47,218 
Saati tk ae 6,87 6,72 6507 | 6,035 rie | S0rmho | 967585 | a0srag8 | a2d;5e 
Egypt emi Anglo- 

Kayptian Sullan.cessee 525 559 522 T% 52h 104,172 91,727 72,140 61,975 59,720 
Union of South 3,482 a 2,338 2,562 1,995 14,247 11,770 13,301 19,518 23,589 
Other. cccocsesecccccsce 3,782 4, 3,965 3,583 3,71 86 ,525 88,726 89,430 86 520 
Total other countries. 23,091 23 40k 22, ahh 22,772 22,406 370,657 336,792 321,516 112 335,608 

International. .ccccccsese = 1 4 - 2 1,793 ,837 1,800,924 1,829,690 1,765,562 1,758,432 
Grand total....cccsscces | 1,066,320 | 1,023,375 | 1,038,652 | 1,016,291 [1,042,978 $10,525,207 | 10,705,635 | 10,586,415 | 10,672,028 10,501,621 
——SSS 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 
Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1952 1952 
August September October November p | December p August September October November p | December p 
Europe: 
Austria. 9 10 u pat 17 . 5 3 787 23 
Belgim. 150 115 ¥() 95 2Te 2,671 2,764 2,930 2,217 2,988 
Czechoslovakia @ e bet ° e ° . - e - 
Denmark 146 180 67 59 300 121 143 212 234 161 
Pinlend am ° . - - 1 1 1 Be 2 
FYOMO0. 6 ssecesecsveses + 1,674 1,592 1,952 1,785 3,588 3,691 3,422 3, 46b 3,212 
MeiGicesdcetesedecst | 2a "8 2B "hee WB "Yor 99 65 55 "@ 
GEOCCEs sescseseeevesees 6 8 6 6 6 15 27 27 31 25 
BONN 04546 decsancddes<< 3h 303 334 24 302 a 1,278 860 604 666 
Notherlamds...esesesees 343 314 3 319 5, 4, 880 4,599 232 4, 797 
BOTW. cccccccseceseces 284 235 290 366 178 655 4go 481 396 681 
Polamd..ccccesecesscece ba ° ° 1 - ° e ° - 
Portugal. ..cccseesseres 27 7 56 1 21 200 225 137 292 2ko 
RUMANIA... ccccccsececes 2 2 13 13 a 
QMNR5 6 5 6cdcbdacdices 2h3 2kg 150 247 263 239 249 290 263 
Sveden 158 80 65 1B 270 217 236 281 300 262 
Swite 5,096 5,216 5,241 a 5,294 26, 2he 26,202 26,208 24 ,he6 25,503 
U. S. 9. Re ° . . - : - a - 
United Kingdom. 3,141 4,419 3,795 3,770 3,490 | “1 a — 3K 
Other 67 Te 69 78 u5 722 58 . 978 1,110 
Total Burope..s.scssees| 22,949 13,032 12,344 12,547 13,167 46,492 45,772 45,985 42,998 45,158 
COBER. ee rccvercesseveces 6,592 6,083 6,312 7,523 7,269 8, 19% 8,917 17,359 7,326 7,106 
Latin America: 
poeseasbesaves 364 370 423 388 564 1,533 1,691 1,423 1,840 1, 77 
Mi cesctenaptesece 18 15 3 7 8 102 58 60 
BASIL, occccccssscocece 674 19 1,000 893 1,089 1, 1,105 1,175 1,398 2, 3h 
CATO er cvccccccccccsccce 99 532 493 bbl 333 Beh 848 8h 728 
COlembit. cccccceseseces 1,179 129 129 137 1,151 1,623 1,98 1,580 1, 
CDG cdacececdvacisdes 5,202 5,089 4,938 5,977 6,192 2,069 1,898 1,927 1,152 2,399 
Dominican eeces 3 ° - - 1 32 48 100 57 kg 
Guatemala..cccccssseces i 1 2 1 1 27% 283 263 194 293 
SatRbRene cecgcssecteces 1,990 1,908 2,068 2,268 2,059 2,179 1,950 2,392 2,077 2,351 
Netherlands West Indies 

and Surinam. ......0+- 2 21 88 55 31 1 182 180 150 165 
Dac cocccccenssedsoce 220 2 218 134 2hk0 299 331 363 321 
Republic of Panama..... 7 290 3 259 568 a 24363 — “a mae 
we] 666 6a 6 6 || 6, 6sco | 6,29 | 6,060: | 6,208 
Vemesuela.s..cccsessses 1,212 1,250 1,227 1,167 1,080 3, 3,559 3,762 2,914 h 262 
Other Latin America.... 453 334 499 570 &5 339 398 361 399 411 
Total Latin Amirica....| 12,760 11, 608 12,083 12,996 13,601 22,263 23,011 23, 108 21,093 2h , 866 

Asia: 
China Mainland......++. 5 26 2 2 2 51 59 54 51 66 j 
FOTMOGE...ccccecesscces 29 28 30 28 21 19 4 7 8 4 ‘ 
Hong Kong.....ssssesees 695 686 706 811 588 2,292 2,109 2,408 2,453 2,687 
TaRSR. c ccccccccccessoce 134 97 a 95 96 25 28 25 37 34 
Indlomesit....secceesees 1,418 239 3 9 18 7 2 5 5 
TrORc cc cccccccceccceces 2 2 2 2 2 5 5 8 6 16 
esecccecesocecoce 32 2 16 14 20 41 37 61 55 32 
FOPEB. oe cccccccccececece 2 1 1 o 8 6 58 kl 
decseceecess 47 a5 4g 36 37 30 31 29 28 32 
Thailaml.......cceseees 1B 398 346 596 136 8 53 159 57 
TemeF sce cccecesecececs 1 3 3 3 3 26 26 25 2k 2h 
Other seccccsecese 26 32 138 34 39 482 558 637 603 570 
Total Asia.......essees 2, 50% 1,559 1,396 1,639 839 3,160 2,953 3,370 3,468 3,568 
Other countries: 
Amp tralia. ..scscseceses 6 4g 7 la 8 96 104 kl 27 35 0: 
Belgian Comgo..s.-seses - - - - 2 2 2 2 2 - 
Egypt and Anglo- 

Egyptian Suian....... 1 1 8 17 gl 101 143 1hke 99 
Union of South Africa.. 13 8 u 16 17 26h 384 499 3 
Other. ccecccccccecccccs 165 i) 60 191 607 1,50 1,885 2,131 1,409 1,238 
Total other countries.. 185 153 ® | 226 ot) 2,017 2,476 3,86 2,186 | 1,728 

Intermational........0.++ : - - - - - - - - - 
Grand total....s.csccess+) 34,050 32,430 32,223 34,933 35,525 82, 726 83,129 83 ,238 77,031 82, kee Iz 
Gr 
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CAPITAL MOVEMENTS 








Section III - Details for Month of October 1052 


Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 

































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
ee | Loane to: Collections Deposits of | Collections 
Country short- aR oute tand ing reporting banks | outstanding 
tern Total banks for own account| Other Total and domestic for own account | Other 
~Leime Others | and domestic customers with | and demestio 
institutions cus tomers foreigners customers 
3 
tts... pee 1,004 1,004 100 2 6 896 - - - - 
Belgium....... os 13,249] 13,001 1,051 147 4 323 7,480 248 2k 1 4 
eee 5 2 ad bead = 2 1 baad 
Donmerk....... raed 2,834 2 23 - 1B 2,573 63 60 3 - 
PMMM..iissccccdone, 3,833 3/10 232 43 ake 3,293 3 3 - - 
MME ge cdc scccnenatiec 9,430 7,566 1,433 4,367 861 905 1,864 551 914 399 
Germany. .cocsscccecccos 27,990] 26,809 13,207 4,001 2,895 6,706 1,181 1,179 2 - 
GROOCE...cescescccccces 1ge 37 132 . - - - ° 
TUNER deneuecessendcons 16,390 15,198 1,485 2,289 2,222 9,799 595 313 20 262 
Hetherlanis........0.0. 2,3B9 , 636 33 1,160 619 291 287 & - 
MOrway...cecccsescseves 1,670 1,595 19 101 346 1,129 x i) ub) . - 
ORT RRR RE SF Ss 30 30 - - 30 < « - - « 
Portugal. ...cscsccccce 508 461 51 17 393 - 47 47 . = 
RUMANIA... 6. ccccccecces 6 3 - - 3 - oh - - 
GRRE. dg cccccccceccees 12,566} 11,390 6,377 9 1,03 3,896 1,176 1, 48 - 
BWOdON...ecccccesescece 3,336 3,149 4go 17 985 1,657 187 1 3 - 
a ar . . 7,950 5,256 1,357 2,365 1,505 29 2, 69% 2,659 27 
nited Kingl 35,82| 16 1,986 1,2h5 7,108 657 | 28,870 {1,515 1,028 331 
Tugoslavia.........-+0. 8,047 8 okG 8; 0k2 ap | "3 : 1 ae wy . 
Other Europe....... dat 3,7%| 3,635 192 2,023 398 426 159 157 a ~ 
Total Europe......... ais 151,375| 123,915 37,264 22,767 23,817 40,067 | 27,460 2h ,4OT 2,030 1,023 
Canada..... Edun dubecccecee 73,662 34,966 518 21,477 5,314 1,657 38,695 33,091 1,807 3,797 
Latin America: 
Argentina, ......0.es008 8,11 6,873 370 1,488 5,015 : 1,238 46 1,192 - 
TRSTEEL ds ccescoceems ‘a 6; 6,216 3,32 7 2, - - - er” - 
BREE Sec dllecsceccewee 356,222} 356,159 21,208 23,864 267,057 hb, ,030 63 26 37 - 
GBB cicccvcccccecccess 18, 8, 1,523 2,142 9, h, 56 ss 33 p 4 
Colombia...sssecccecese 34,851} 34,663 4, 761 3,318 15,206 12,358 188 1 29 
Bhtacnceosmeccss ocerese 36,129| 35,866 10,109 5,722 9,656 10,379 263 akg ub - 
Dominican Republic..... 1,605 1,603 - 234 1,368 1 2 - 2 - 
Guatemala........0 eee ane 3,169 398 149 2,572 50 - - - ~ 
WEG R en anesacccctsbsee 393 | 8,803 33,514 21,312 8,513 22, 46h 2,590 853 27 1,710 
Netherlands West Indies 
and Surinam........0+s 1,170 1,169 - 9 1,160 - 1 - 1 - 
| SO DER REO 11,671} 11,604 691 295 9,286 1,332 67 2k 43 * 
Republic of Panama..... 4,363 4,361 26 1,663 1,471 1,201 2 “ 2 P 
El Salvador..... eceedce 7,140 7,140 B 2,128 4,081 > 2 ? 5 
UrUguay.cessccccocccoce 1k 303 1s ,285 9, 1,717 2,675 632 18 18 ‘ ss 
Veormetuela...ccccccccess 33,109 32,578 2,994 5,979 20,999 3,502 535 159 3 3B 
Other Latin America.... 13,850 13,83 4T7 1,257 11,525 564 27 25 2 - 
Total Latin America.... 638, 586 533,536 _ 88, 849 69,967 370,232 104 488 5,050 1,361 2,377 2,32 
2,639 2,633 2,618 - 3 2 6 6 - - 
7,450 7,450 5,409 2,040 - 1 - o oi a 
TT 308 405 ot Te Tl 1 - 
3,503 2,536 405 a 1,817 314 967 961 6 De 
147 - 728 - b a vs s 
10,060 10, 255 4 9,793 —~ 8 # 8 2 
eel we | 3 | 3 | ie | "S| a} af pint 
J eemecsececececccce 3 - - 
po cre OS aap a 6,hk1| 6,365 37h ; 2,188 533 76 ha 35 - 
Thatland....cccccccsecs 3,367 3,367 2,008 51 1,308 - $ = e 
WN ch cacecesccsakeos 51,010} 51,010 50,493 52 465 m é é a“ 
Other Asia......ccc20.. | 25,303] 14,803 | 0,590 | 2,312 | 2,901 2] 498 498 - 
Total ABIB.....cceceees 132,782] 131,143 90,323 7,942 2h 346 8,532 1,639 1,589 50 - 
Other countries: 
Australia......sseseces 8,677 p1B akg 39 3,643 3,2h2 1,504 437 199 868 
Belgian Comgo........0- 6, Th2 Tal 3 3 5,602 1,113 21 21 1 7 
Tayption Sudan........ 522 470 18 4 4ho 8 52 10 ko é 
Union of South Africa.. 2,338] 2,217 76 - 2,072 121 118 3 Y 
CCRare cocasdcccecccceve 3,965 3,825 400 157 2, 378 40 140 md ¥ 
Total other countries.. 22,2h4| 20,406 Th6 203 14, 647 4,810 | 1,838 726 ahh 868 
International......esese 3 Ly & = = - - - - Silt 
Grand total.............. | 1,018,652| 943,970 217, 704 122,356 438,356 165,554 | 7,682 61,37% 5,508 7,800 
SS S| 
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CAPITAL MOVEMENTS 
Section III - Details for Month of October 1952 








Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousamis of dollars) 




















































































































































































































Short- Short-term liabilities pay- 
Comtay = ign benks offic institutions To all other foreigners To foreign 
liebili- U.S, Treas- U.S. Treas- banks end | 1, 
ties Total wy bills wy bills Total official 
Deposits ant ieawehde Other Total Deposits p= Dawe Other inetite- others 
ioates toates tions 
76,339 he , 553 3,200 | 30,586 1,333 1,260 10 63 2 = 
67,297 +e 1,722 21,57 a. 3,686 4,257 | 4,923 645 637 8 
- 3 - - - ~ - 
48,143 16 ,266 30,625 1,252 11,412 8,416 767 | 2,229 4 h . 
2h ,337 23,889 : 488 2,350 27350 ‘ ; : ‘ 
Fvemeeccccccecccccccese| 346,882] 204,768 126,330 148, 806 9,632 61,960 57,927 3,495 538 | 1,60% 1,678 16 
GOEMALY...csccssececeee| 594,258] 532,626 278,421 215,000 | 38,205 2,592 phe 35 15 ho ho » 
Greece. .cecscesccscveces 41,179 32,148 22,054 ° 10,000 oh 9,029 7,108 1,800 121 2 - 2 
Ttalyscoccccceseseceses| 305,716] 272,163 125,803 220,306 | 26,054 33,540 23,398 9,763 379 13 3 “ 
Netherlamis........+++.| 354,322 364,718 91,370 267,408 5,940 19,552 17,322 2,209 21 52 50 2 
HOrway..ssccecesesecess at —- 2 48, 05% 10,733 033 -°~ 598 1,343 12 12 - 
POLADA.ccccccscerseeces , - 7 - - - - 
Portugih......ccececees 6,723 33,970 | 33,036 ang 6s | 22,73 | 22,735 ; 9 : . . 
RUMADIB. cccsccecesecece 6, 4,634 62h - 10 1,405 1,405 a : 9 a 9 
BpaiDrcccccccccsccescce| shh 15,715 15,397 - 318 8,707 8,559 240 a 2 2 Y 
Queken.e.cccesccccscces| eTIT Th, SLT 51,208 8,000 | 15,709 7,636 7,529 105 2 20h 204 4 
Gvitecrlamd......cccccc| 624,002] 479,585 | 293,868 90,466 | 95,212 . 109,048 6,881 26,627 | 1,900 1,807 3 
Bo. Bo Be Rapecccccccces  ,803 1535 4 533 - 2 268 > 4 . é S 
United cescccee| 988,955 ;T22 | 443,653 | 134,710 1,339 262,4 172,538 89,398 538 | 40,759 | 40,639 120 
Yugoslavia. ..csscoceses 13,022 12,261 10,177 - 2, 760 * @ ra 74 rs 
Other Burope....esecese| 5,250 34,218 25,786 7,185 1,2h7 11,011 9,984 hak 603 21 21 ° 
Portal Bwmope.....sseeee | 327992303| 34036,A0 7,676,013 | 1,085,730 | 273,197 677,006 | 519,767 lig, 88 (37,417 | 95,357 55,107 250 
CamedAccccccecccececccece | 293732300) 2,123,629 278,108 | 630,913 | 1,008 234,290 | 168,525 65,106 @i9 | 15,187 12,087 | 3,140 
———————_—_—_— SSS |. —_—_—_ 
131,856 95,117 93 ,069 6 2,0K2 36,688 36,527 138 23 51 38 13 
wie] sine | oseoet =| g905 | 3et3s7 | 36s008 a sa OS eye 
33 35, 25,967 . 9, 36,337 36, 3 - 
62,823} 30,800 | 30, : 335 | 32,623 | 32,589 32 ke : . . 
87,911 56,992 56,353 - 639 30,919 30,745 167 1 , * i 
285, 708 225,785 12h ,013 8h ,000 11, TT2 59,923 59,440 281 202 a * m 
43,313 27,930 27,729 - 201 15,383 15,335 48 . - ° io 
32,228 15,017 11,231 200 3,586 17,211 »Oll 600 - - - - 
MOX100....+s0000+ 232,116] 137,582 135,972 104 1,506 9h 213 80,723 13,321 169 322 15 207 
Netherlands West 

end Surinam........+++ 39,541 35,626 25,249 8,725 1,650 3,917 3 , B46 - 71 - - - 
PERU. cc cccdecececececes 62,005 28,414 28,284 ¢ 130 33,591 30,465 - 3,122 » = = 
Republic of Penama..... 81,051 26,920 26,914 - 6 53,930 46,375 &,486 | 3,069 201 - 201 
El Salvador.......+++++ 21,595 11,432 4 407 7,000 25 10,163 10,163 - - - - - 
UEUSUAY ce cescerecececs ,Bh2 25,474 21,620 400 3,498 69,254 60,016 n6 | 9,122 14 27 87 
VamesuddAccrcaccccccece| 2,97 9h ,837 9h , 795 - 46,346 ke ,3 3,875 8 393 393 - 
Other Latin America....| 113,431 81,060 60,552 6,229 | 14,279 32,259 30, 1,292 348 n2 12 - 
Total Latin America....| 1,520,651, 936,214 Ti,0m8 | 106,068 | 55,056 563,201 | 542,288 2h,361 |16,532 | 1,236 75 | 508 

Asia: 
Chine Mainlemd.......0-|- 37,978, 28,237 27,613 zhe 262 9,641 9,139 502 a ~ ~ ai 
FORMOSR..ccccccccccccce| 459863 37,849 36,739 1,110 - 7,614 7,614 a é am “i * 
Hong Kong....+ss-e+ee0+| 70,192 30,190 29,902 - 288 39,808 39,590 18 200 19h 19k - 
WARIS. cccccccccccccoces 140 50,534 25,598 23,365 1,572 3,309 3,309 ° - 297 297 5 
Indomesia....ssesseeres 6h 92! 63,597 40,597 22,415 585 1,332 1,332 - « ° ° - 
po) errr rrrrrrrirr 20, 12,166 12,058 $ 108 7,908 T,90% . - - S - 
DetRtRdccenccocccccoces]| Stee 18,018 17,983 - 55 9,854 9,161 693 : 2 2 - 
TeGMcccecccecsccscesee] TOTo® 755,207.| 738,595 16,214 398 22,268 | 12,2hs > 4 - . 
Philippines......sse00-| 322+ 302,514 290 , 380 7,030 5,104 19,196 19,146 50 _ 9 ] n 
Thadlamd ..ccccccececees 166, 163 ,000 13,015 149,641 34k 3,589 3,589 - ° = - - 
Turkey... cceseseseseees 9 5,399 5 - 50 4,270 4 269 . 1 - - « 
Se ise] ae 1368 133'Bee | 23,206 | 276 | 3,302] 34,206 2 3 | 160 160 - 
otal Asi&...c.ssece+se| 1,762,909 1,628,075 | 1,371,672 23,343 | 13,062 153,066 | 151,502 1,356 208 748 748 - 

Other countries: 
PmsWEIRcccccssssceses| 20080 47,157 29,929 15,500 1,728 2,466 2,464 2 437 437 ° 
Dalgian COND ccccccccee] 961985) 93,586) 25,287 65,215 | 5,18% "999 623 376 - ? : 
Egypt ani Anglo- 

Egyptian Suian........ ,1s0o} «68,182 28,522 39,600 60 3,94 3,92 - - 17 17 - 
Union of South Africa..| 13,301 9,912 7,101 2,800 n 2,813 2,806 5 2 576 576 - 
CMMs icc cbcscccdiscc] ~ O04 68,086 58,580 1,190. | %8,316 20,450 18,588 266 | 1,596 89h 868 26 
Total other countries.. 321,55 265,923 149,319 12h 305 15,299 30, 669 26, kee 271 1,976 1,928 1,598 26 

Intermational...sccccsses T, 029, 690 1, 690 87,416 1,693,154 49,120 ¥ - ¥ * > “e id 
Grand EE 8,843,671 | 4,336,421 | &,0@%,209 | 421,241 | 1,678,292 | 1,410,504 211,036 |56,752 | 64,452 60,528 | 3,924 
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CAPITAL MOVEMENTS 
Section III - Details for Month of October 1952 


Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousands of dollars) 



































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
oma Total §§ |U.S, Govern- |Corporate and other Total |U.8. Goverm- |Corporate and other 
purchases jmont bone [ponte | Stocks | mA | Stocks || sales [mete tee, | Bondo | Stocks | Smo | Stocks 
3, 96% - - 4 3,960 43 - - 2 1 - 
3,083 T3h & T16 270 3,432 TT 91 1,237 83 486 
877 370 7% 136 296 - 483 58 31 379 6 9 
Een am? | 109 371 1,947 518 926 3,596 2k 322 1,982 563 Th6 
GOTMANY.....esecccecees 23 - 4 19 - . 253 - - 23 - 230 
GEOOCE.. ccc sccccccccccs 33 - 3 4 - - 26 1 ~ 3 - - 
Wibidstepe ccesaneces 1,401 - 6 1,069 37 210 ls 3 83 J 
Hetherlands..... sosvaces| Se 51 20 1,027 480 5,269 n 3,620 656 864 
MOTWAY....cccccccccsess 3,395 3,033 29 219 105 9 151 6 ig 7o 27 29 
PURNED A hiads seccenasece - - : ° ° 1 . é Ub 4 rd 
Eo cc0xccncseence 190 - ~ 38 98 45 276 - 1 58 127 90 
RUMANIA... cc cccccceces - - ~ . - - - ° = pS * oa 
SPAIN... ecccccecceccees T 3 - 10 10 102 5 - 87 1 3 
QUAN so copccscesseses 100 158 4 46 101 1 4 17 29 50 
Switzerland............| 26,082 169 2,724 | 18,664) 2,412) 2,073 18,861 303 738| 15,085] 1,619] 1,096 
|< ¥ § *.cReeee - - - - - : - - - ~ - - 
United Kingfom.........| 6,249 43,614 5,270 | 8,934 6,620} 1,812 23,332 9,660 832} 8,40h} 3,297] . 1,139 
TYugoslavia.....cccccess s 1 » * ? > sd - - - - - 
Other Burope........0..) 2s 397 4 696 St 56 495 2 7 4g3 oe ‘ 
Total Burope.........../ 113,261 48,580 9,092 | 32,851| 16,875) 5,763 56,613 10,869 2,192 | _ 32,553 | _7,258) __4, 742 
SSS SSS. f[_ oF eed Sof 
Canada... ..ccesee ececees| 212,359 126,940 15,091 | 9,154 | %5,172| 15,002 45,515 6,115 11,534 7,461} 5,301] 15,105 
oes SE ——— = 
Latin America: 
Argentina.........+0. be 250 1 132 TH 43 : 301 . l 23 10 6 
RN eae on ° - 14 - 6 23 o 2 22 ‘ 1 
BROEI1.....eeeeeeesees jad 131 9 228 365 us 288 - - 258 23 7 
Gedeccctsecesecess 3 . 5 207 3 B 41g 1 . 310 15 B 
Colombia...... eocasanes 465 e : me} (3 20 667 - 2 650 - 15 
GDRivdéccicdoscsacieccss| ae - 21 867 9,965 133 1,649 - 203 1,228 47 in 
Domini Republic..... 17 - - 6 10 1 8 - - 1 PS 1 
Guatomala.....ccescsees 4o | 48 - - 100 ° - 100 bs m 
MINER cnc buvedassrece 3,133 25 Sh 2,259 97 893 13 3 690 ag 138 
Netherlands West Indies 
and Surinam...... eeeee 431 tS - 1k0 216 - 91 - “ 91 -: . 
Peru...... biti. ised - 17 213 - 60 Yoh - 6 1 18 9 
Republic of Panama... 3,104 852 1,057 654 12 417 1,947 1,017 21 TB8 30 al 
El Salvador........0+6 Te - 1 68 - 7 ° pi 7 s ‘ 
hanna’ mcaeenc tt, Sn u8 487 1,372. 233 89 2,6h2 510 ° 1,735 261 136 
Venezuela. .ccoccccceses 1,192 - - 972. 78 143 TI2 128 2 i® 218 se 
Other Latin America.... 710 20 aS 620 5B 10 a] - - 7 27 1 
Total Latin America....| 24,600 1,262 2,267 | 6,500 | 13,888 | 1,083 10,396 1,665 | 385 | 7,005 | 8 ™ 
—— — —SXXXX So 
Asia: 
China Mainland........ 13 “ bd 13 - - 7 5 2 - - - 
FPOrmMoOGe ccccces ccccecs 103 o. on 103 ° 2 3 2 * 3 7 1 
Hong Kong...ssescceces 793 35 7 610 34 107 572 1 7 455 102 7 
Slascsexvetveacece 9 - - 9 - - - ° > . ( nd 
Indonesia.....cccceses 127 - - 4 123 - - - - ° ° xa 
WEBscecccdcccocscoces 2 - - - - 2 2 - - 2 = ‘ 
Tarael....cccccceseses T19 693 - 21 - 3,547 ba 4 a 3,535 2 
TJOPAN..ccccecesecesese| 10,033 6 1 123 9,901 2 6 ~ - 37 22 1 
Philippines.....cssese 260 - - 68 1g2 - 27 - a 21 - 2 
Thailand... ..cccccscces 2h5 - Sh 182 - 9 vel - ° 30 kl > 
DMF s cccccecedccecee 21 7 12 - ° 30 ° ° - - 
Other ABiB.....sccce0. cle 68 : he - 28 312 10 233 ie - 27 
Total ABIA....+++-e+e| 12,537 802 oD | en g257, | _ 20,255 148 & 631 250|" ah | 3,700 | SSL 
Other countries: 
MABE: dines ccesece 306 5 i 31 266 - 2B 3 « 10 a 
wa = = r, = - ” Ms ga rf 
Egyptian Sudan....... a isl . R 8 : a7 - 5 7 : x 
Union of South Africa. 4 
OUT nvcccerccascesece Shh - 33 383 Us1 87 1,395 - 27 514 T35 ug 
SS a_i, = % oe 386 be rad 1,487 3 —— | — * raw | 
ve “a wi “ ot &@ 3 
International....+es+se.| 12,748 | 11,148 280 1,320 60,2 100 | lee 
Grand total....ssseccess| 375,681 188,837 26,600 | 50,628} 87,550 | 22,066 178,886 18,TT2 14,256] 47,243 | 17,837] 20,778 
ee eS net a = | —————SSS OO oO ee ee fl eee —S 
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Section III A - Preliminary Details for Month of December 1962 


Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
























































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total 
Loans to: Collections Deposits of Collections 
Country o—. hee oute tand ing reporting banks | outstanding 
Total ign banks for own account| Other Total and domastic for own account | Other 
cla lme and official | Others and domestic customers with | and demestio 
institutions customers foreigners customers 
Europe: 
Tw AaEEE Aco ossssssey cee 839 839 267 1 h 567 2 a “* 
Crechoslovakia......... _ 15,661 973 377 3,822 | 20,490 5h2 448 : gh 
ccchenmps > > ns . « 3 2 1 . 
DemeBRdcccccccccvasccs 2,08h 2,033 25 . 196 1,82 51 51 - ° 
PARMAR ....eceeeeeseees | 52599 5/596 156 207 5,205 3 3 ° " 
8,735 2,173 3,619 1,734 1,209 23,148 20,510 1,268 1,370 
oe 12,599 a 3,733 6,587 1,103 1,100 3 wf 
17,316 3,338 4, 825 2,368 6, 465 296 15 154 
. ,090 1,052 1,027 1, 30% 301 2 1 
On, OS Fare ae 1,826 2h 6 388 1,228 97 96 2 - 
BURNDR dopeccccccdeages 30 8 - ° 30 e ° « ° § 
Portugal. ....ssecsseece 530 46 u 431 - ke ke . - 
RUMARIG. .. cc cseceeccece 5 2 - - 2 - 3 3 as ? 
GPOID..ccsseseseeecsess| 12,171 11,121 4,371 68 &8 5,834 50 x0 4 . 
GED. omshonccccounes 2,546 2,2he 215 117 1,429 482 30h 297 4 3 
Sritearlaad...+++++++00. 8, 747 4,655 810 2,159 1,491 195 4,092 & , 05% u 27 
United’ Kingion......... ee 8,032 1,758 3,990 1,708 583 19,835 19,298 302 235 
TWugoslavia.....sscceees “500 8288 7,728 or ” 360 o! 27h ag 273 4 
: Other Burope...sscseeee| 57376 | 5 ,2h2 906 3,392 559 385 134 132 2 * 
Total Burope.........0. 172,578 122,128 33,479 22, Sle 20, 703 43,134 50,450 46, 68% 1,882 1,884 
COMRES. oc crcccccceceseces 62,334 41, 6he 6,043 23,490 2,222 6,887 20,692 18,026 1,368 1,278 
7,801 1,068 3,258 5,475 - 387 37 350 - 
5,818 3,144 133 2,542 2 22 ex 22 © 
356,366 19,682 26, 596 271,090 38,998 58 8 50 " 
382 1,283 1,934 8,923 13,242 2 2 = 
hi ;433 8,766 3,526 16,300 | 12,862 239 155 a 83 
32,268 2,881 4,119 10, 14,998 221 211 4 6 
1,636 - 2k9 1, ° . ‘ 4 ’ 
»2h2 1,371 u7 2,479 2% - ° e * 
80 , 763 29, 18,005 8,460 2h , 406 2,158 1,047 yb) 1,036 
1,348 1 2 1,345 - 1 - 1 - 
1s, TT 1,210 254 10,514 2,196 B 26 47 - 
5,298 2h 3,154 1,435 - & is é 
9,137 48 1,457 2, 5,519 “a i m4 ~ 
17,324 10,823 93% 2,160 3,407 17 16 1 - 
36,086 3,222 6,869 20,318 5,682 567 335 2 220 
13,633 433 1,055 u, 861 36 30 6 i 
653 ,305 83 , 848 69,662 376,089 123,706 3,762 1,867 569 1,345 
2,637 2,631 2,617 - 2 2 6 6 - - 
7,473 7,473 5,406 2,040 ‘2 25 = S ” ‘ad 
1,219 1,093 323 581 - 126 126 - - 
& 262 3,459 1,017 1 2,265 176 S22 806 10 6 
854 85h pbby - 623 120 - - - - 
10,225 10,210 RAT 3 9,860 © 15 - 15 - 
15,116 15,135 5,347 1,422 2,180 6,166 1 1 ms - 
12,544 2, 5,264 4,347 2,880 8 45 6 3 - 
7,581 1,495 4,633 250 2,612 - 86 55 22 9 
3,288 3,288 1,856 @ 1,430 5 ” > a » 
38,765 38, 760 38,304 58 398 - 5 5 
2h 589 2h , 458 20,915 490 3,053 - 131 131 
128,572 127,335 86,006 8,936 25,896 6,497 1,237 1,136 86 15 
10,077 8,875 334 ke 3,251 5,248 1,202 1,016 186 - 
6,035 6,022 ° 9 5,002 1,011 13 13 - > 
52k - 481 - ae & 2 lu 1 - 
1,995 1,963 13 3 1 25 1 4 
3,70 3,693 sah 129 2,850 noo ®e rt H 
22,406 21,065 1,14 18 12,998 6, Te 1,341 1,186 195 - 
2 2 - 2 - - : : - 
Grand total....cscscceces 1,0h2 ,978 965, "TT 212,520 125 ,083 4hO, 906 186,968 TT, 301 68, 859 4,120 4,522 
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Section III A - Preliminary Details for Month of December 1952 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 



























Total Short-term liabilities payable in dollars able in cn 
liabili- U.S. Treas- ee banks or To 
wy bills wy Total offic 
ties Total Deposits an contis- Other Total Deposits hoes 4 _ | Other tantaaue 
ioates ioates 
Buropes 

AUBHIR. ccccccecesevese 91,144 89,913 41,961 3,200 4h , 752 1,231 1,221 10 beg S ry nf 
BOlgiWE. .ccecccesssece s 64,766] 36,739 1,716 26,311} 62,002 53,274 3,637 5,091} 350 345 5 
Czechoslovakia...csesss 1Te 167 - 5 396 396 - - - - - 
Dermark..ceccccsccseces 70,410 61,262 ib, 4h 975 1,522 9,141 7,632 635 87% 7 T " 
Pinlamh..cccsccecsccces 28,516) 26,261 2h 3 500 1,387 2,255 2,255 yz 4 7% 3 
FEONCGssesecccccscocese| 42, 261,860] 186,926 82,576 12,358} 59,301 55,177 3,753 371} 1,420 1,403 17 
GORMAIY sccccecccccesecs 551, Sh 9725 262,162 245,000 40 , 563 3,356 3,067 43 2h6 35 5 30 
Greece... eee 47, 3 9316 10,000 168 8,981 6,859 2,050 Te 2 od 2 
TUMFnoccesecedgsdn voce! © SOT, 2B 65 143,708 | 104, 306 25,601| 34,155 23, 714 9,686 155 31 25 6 
Notherlanis..ccescssses| 203, 281 97,677 78,853 5,751} 20,742 18,548 2, 14h kg 28 ” 2h 
HOTWAY ssecccesecescvere 110,33 87,573 31,385 48,054 8,134 22,761 20 , 893 808 1,060 3 3 a 
POLOMA . occcccccccsseses 3, 2,919 2,917 » 2 529 527 ° 2 = be ~. 
Portugal..ccccccccccccs 71398 42,991 42,391 198 oe 14,400 14,359 19 22 1 1 - 
Rumania, ..ccccecesssece ’ 4,752 4, - - 1,337 1,337 - > 9 - 9 
BPAIN. o secccccccccccess 19,202 10,259 9,831 - 428 8,9h0 8, 804 130 6 3 3 - 

Seerecereseceses 90 986 833 4g 065 wu 125 20 ,643 7 41 6,685 455 1 le 12 

1,6 n 300, 982 105,515 | 100,073 132,856 | 99,999 | 6,863 | 26,794 | 2,088 | 2,227 

812,999 te M196 abr,265 | 35,674) 254,76 162,630 | 91,526 330 | 30,388 | 30,232 

5721 33,830] 27,293 5,993 "6hk| = 22,429 10,354 hah 652 21 21 








Total Buropecescccceces 3,569,719 2,878,721 1,636,221 932,176 308, 324 656,440 498,343 121,773 
SSS CS Sn —irrlr Si SS 











Latin America: 


ae rwitG hls). oe, 
















































































36,326 
CamadA, seccccccsesocecece 1,391,394 1,146,820 323,869 806,466 16,4 D 22h 464 172, 761 50,282 1,421 1 
Argentins...ccccccseses| 138, 82h 100,373 97,472 239 2,662| 38,408 38,269 120 28 
BOMVIRsececccoscccscce| 24,453 13,975 13,909 - 66] 10,478 10,459 13 6 $ 
BYOZLL.cseccccccceseees Te, dhe 35,125 27,334 - 4% . 7,791 37,378 37,0TT 34 26 39 
CRIS s coccccssvesececee 19; 50,162 50,063 - 99] 29,105 29,045 32 2 27 
COlUMDIG..ccccoccseccee| 118,21: 82,913 81,475 - 1,438] 35,22 34,814 423 5 1 
CUBR. ccccccecesesoseces| 301,2 2hO 953 114 ,360 113,000 13,593 60,265 59,787 2 201 * 
Dominican evoee] | hho? 29,613 29,083 ‘ 530] 14,599 1h 5551 Aff ra a 
Guatemala...ccccccesees 34,313 ler 10,0 2,300 3,675 ihe 17,213 ss ° B a - as 
MOZ1CO. ccececececeseces 2 @ 2.2 1 4 - 
West 31,153 139, 136,905 9257 91, 79,293 
and Surinam....scesess hh 3 35,254 19,604 13,500 2,150 9,058 8,985 ° B “ ‘ % 
POTU. occccccsecececoces 56, bby 23 , 885 23,688 = 197 32,559 32,427 3 eS 7 if 
Republic Panama. 29,355 ” 3 51,477 42,593 4,539 4,345 = - = 
T, Te 7,000 246} 10,570 9,806 9 155 - ’ ~ 
22, 400 5,718 64 ,251 57,858 191 6,202 50 34 16 
¥, . 68 93,115 49,077 3,940 98 270 . 270 - 
61,257 3,643 14,562} 32,446 31,18 1,196 66 274 27h - 
816,841 | 140,062 55,055} 568,52h | 552,438 23,764 | 12,322] 1,009 695 314 
SS ——aS]|_ oes aC 
ney ee 252 9,005 95303 502 re * 
29 1,110 - 7; ' ~ - - - . 
27,103 ”200 273] e,5 42? 360 18 200] 138 138 - 
37,256 21,590 1,901 3, 3,613 - * 219 219 rg 
42,371 16,835 80h 1,019 1,019 7” — * ” ” 
11,769 - 270 7,180 7,17] - 3 - - ~ 
16,107 61 a7] 25m 1,878 693 ‘ . : j 
» 700 21,239 57] 15,486 15,483 - 3 - . a 
oh5 4 ,030 9,97 19,575 19,525 50 og 32 32 ~ 
l2, 164 ,059 3 aT 3,847 - - - é x 
Turkey .ccccccsecsccsececes 8, hh: 3 90k | 3 » 5h 4,537 h 534 v3 3 MK = 
Other Asit..ceccccessee] 221, 7 151, 23,306 8,550| _ 37,578 37,093 60 27h 27s 
Total ASIB...ccoccseces 1, Sek 957) 1,689,092 1,413,330 252,772 22,990] _ 155,202 153,245, 1,323 634 563 663 - 
Other countries: 
Mastralia...ccccceseses 47,2 43, 19,980 21,750 1,870 2,659 2,653 - 6 959 959 - 
Rena SPaRna pos Secon . 17, 25,428 $,725 8,421 - 337 o % - 
Egzptian Sullan.......- 59, 55, 20,002 35,600 38 4,079 4,079 - ° 1 = 1 
Union of South Africa.. 23, 20, srakr 9,500 9 2,121 2,114 5 2] 1,209 1,209 - 
Other. cecccecccccessess 86, & & 6,711 21,353 19,259 373 1, Tel 389 38 ( 
Total other countries..| _ 335,604 __ 301,851) _ 233,407} _ 192,395 | __27,049) _ 32,399 | 26,797 | __ 3 | £08) 222) = anime 
Imtermational..csccoscces 1,758,% 1,738, 33,074 1,620, 91% pal nes bed - - a ° on =e 
Grand total...seseeseeee+fl0, 501,62] 8,786,804) 4,418, 7h2 | 3,903,805 | '6,337/1,655,829_| 1,405,582 197,520 | 52,767 | 58,908 | 57,684 _| 1,224 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of December 1052 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
cunay Total § [U.8. Govern- [Corporate and other Total |U.8. Govern- | Corporate and other 
purchases — bonds Bonds Stocks sales ~y bonds Bonds Stocks 
Europe: 
MEEENOR. cussine ee sccccce 18 . 9 - 18 - - 32 - 4 20 1 7 
Bolgiwm.,.....c.c.cccce,| 4,388 905 389 2,085 886 323 6,329 goo 568 3,434 1,217 210 
Czechoslovakia......... - e ° ° ° ° « ° * * * ° 
ere 1,063 35 ug 566 332 u 575 2 21 512 ko ° 
Finland, ......seseeeces 7 ad ¢ oe 7 - 20 - - 19 - 1 
err 3,720 352 400 3,117 1,041 810 4,952 17 32 2,259 1,237 1,020 
Ss ccceccohenee de 66 : 20 46 - e 431 . - Oo = yl 
BNP onscecceobcceccte p. : “ R os z 33 2 Be or os 5 
Netherlands. .....6ssea0 3,425 1 27% 1,861 597 692 Pt 157 202 3,987 687 789 
DURE hi eccsedchbeode 362 3 T 437 a 25 631 e 10 370 30 a 
510 n - a 216 222 hol - - 46 346 9 
ilisssseccoeehenses4s 207 < 70 116 7 us sa T 2 32 T ? 
SR acncecghteooeds 170 - - 108 4 38 136 5 60 61 10 - 
Switzerland........eee. 34,924 2,499 3,622 2h 482 2,546 1,767 29,792 2,241 3,533 20,359 2,084 1,575 
Te, We Gh Mececcdcagcces . q “ . ° ° . * 2 . . = 
United Kingiom.,.......| 38,730 14,606 1,495 | 16,659 3,726 2,2hh 32,258 13,448 899 eee 5,610 1,079 
Tugoslavia........s.s0- . 4 > ? - = " Z 
Other Europe........+.. 2,027 1,095 u TT3 3 35 1,845 5 36 1,735 25 uy 
Total Europe...........| 92,834 19,510 6,477 | 50,85% 9,760 | 6,213 83,800 16,937 5,692 | 45,002 | 11,318 4,851 
 ECETECEEPEPE CTT en. 22,450 8,632 | 11,046 8,879 | 15,095 95,546 954 12,690 | 11,930 | 55,237 | 14,735 
Latin America: 
Argontina........6-000- 371 - 19 255 59 38 358 - e 293 60 5 
Bolivia..... eccese eocee 27 - - Qk . 1 2 17 - - |} 17 - e 
BrOSil......ccccseccees 1,970 5 16 39 1,572 28 315 - 16 2he 52 5 
BED cccccccccdescccde 553 ko 2 202 164 145 300 1 - 216 30 53 
Colombia.......+. eeeeee 1,140 - . 985 107 1,116 e ho 1,049 - 27 
Cuba....... ee 2,695 - 76 2,256 212 151 4,392 138 1,572 2,218 175 289 
Dominican Republic.... - ~ 9 u - 6 - o 6 e é 
Guatemala......... evede u 2 - 2 - - 108 - - 108 - - 
REE aS de 2,962 27% 1,583 935 34 136 1,956 388 20h 1,142 32 1gl 
Netherlands West Indies 
and Surinam........... 68 - - 65 3 - yb) - - B 2 - 
160 - 6 126 ~ 28 123 - - 108 - 15 
2,509 50 88 1,745 123 503 1,841 275 25 1,220 34 287 
hh - 9 21 1 - 56 . = 8 48 ’ 
3,189 48 48 2,017 364 12 2,952 647 101 1,958 61 185 
943 - 7 gol 3 32 2 - 16 TIS 32 29 
452 - 120 220 110 2 233 20 - 128 8 3 
Total Latin America....| 17,117 klg 2,57 | 10,122 2,777 1,225 14, 700 1,469 1,97% 9,561 607 1,089 
Asia: 
China Mainland ........ 12 - hl & Bd 38 5 - 2h - 9 
ton Be oe seeeceserese aaet a - ‘alt : - a4 - - 126 : - 
MOR ocecdseseede i 1 - 1 h 
eet ee g . So) SCE ; , : : cies . : 
Indomeeia.....cseseses 35 - 1 33 1 + 1 ° - 1 o 
3 - : 3 . - lb - - ua : - 
hl - - kl - - 5,236 ° 6 34 5,196 - 
217 - - 191 26 - uw 2 - 2 10 - 
196 < : 53 143 - 90 ay - 41 - - 
TRATIEME.. 0 ccescccces Bes - - 8 850 5 % - - Tm : - 
DUNT cc ccccccccccecce 31 - 2 10 19 © 29 - 3 17 9 
Other Asia......ssse0- 450 5 6 272 155 Bry 403 - . 4O1 2 - 
Total ABIA........0006 3,991 19 132 2,430 1,287 123 6,885 56 123 1,37% 5,231 61 
Other countries: 
Australia,.........0+. Tre - 5 19 TS - a sh - 
Belgian Congo......... - - - - - - 2 - 2 - 
Egypt and Anglo- 
Egyptian Sudan,...... 23 - ° 9 - pL 31 - - 30 1 
Union of South Africa. 264 90 20 88 66 - 361 go 3 = 2 
ORE. ccccedccccccccs 1,161 - 2B 761 36 91 576 10 1 9 20 196 
Total other countries. 2,220 90 298 877 850 105 1,02% 100 4 691 33 196 
|S 
International. .......++. 3,325 Ts 37 201 2,353 be 3,146 - 13 83 3,050 - 
Grand total......ssss-++ 185,589 43,222 18,150 | 75,530 | 25,926 | 22,762 || 205,061 19,516 20,496 | 68,641 | 75,476 | 20,932 
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1952 1953 
Apr. | May June July! Aug. | Sept. | Oct. | Nov. | Dec, | Jan. | Feb. | Mar. 
Artiole: 

Treasury financing Operat1ONs .csecccesecesecescssccessessseseseseses A-1 A-1 A-1 A-1 A-1 A-1 A-l A-1 A-l A-1 A-1 A-1 
Summary of Federal fiscal operations.........-..-ssceeeeeee) > 1; 2 A 1 ij 2 1 2} 2 1 1 
Budet receipts and expenditures: 

Receipts w principal BOUTOOS o oooccccccccccccesocoososocvecososecess 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures by major o. ebeccee 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures for national defense and related activities.....+....++ 3 3 3 3 3 3 3 3 3 3 3 3 

Expeniitares for intermational finance aml Bid..cccccceccesceceseces 3 3 3 3 3 3 3 3 3 3 3 3 

“Other” expendi tures..ccscecces eovecececaces 4 4 4 4 4 4 a u 4 4 u a 

Sumary of buiget resulte by months am JFoarWccccocccccsccqesecoress 5 5 5 5 5 5 5 5 5 5 5 3 

Detail of buiiget receipts and deductions by months and yeers.....0.0| +>: seal see soe éee one 2 008 wee ses ‘}-eee 6 be 

Detail of buiget expenditures by months aml YearS..ccccocssecssocees eee eee o. ore eee eee see eee eee ate 9 wee 

Gooial Geowrity Actscccccccccccccecececesecovssesessssssessovesevors 6 6 6 6 6 6 6 6 6 6 15 6 

Railroad Retirement Act.cccsccccccece . eeececesecoces T 7 T 7 . 7 7 7 1 7 16 i 

Railroad Unemployment Insurance Act..... eecccece 7 7 7 7 7 7 7 7 7 7 16 7 
Trust _acoount and other transactions: 

Summary of trust account ami other t eescdsccasciocsecs| 9 8; 8 8 2 8} 8 8 8}; 8} . 

Trust acoount TPOCCLPS o ccccsccee ‘i wereseseseecoree 8 8 8 8 8 8 8 8 8 8 i 8 

Trust account expenditures other than net net investments...sccesescooss 9 9 9 9 9 9 9 9 9 9 9 

Net investments of Goverment agencies in public debt securities... 9 9 9 9 9 9 9 9 9 9 18 9 

Federal Ol4-Age and Survivors Insurance Trust Fmd .ccccccecscvesecese 10 10 10 10 10 10 10 10 10 10 1g 10 

Railroad Retirement Account.. eee eeerecccececececeres 10 10 20 10 10 10 1» | 10 20 10 19 10 

Unemployment Trust Pund.....+sses ° ecoooee} UE} UL] VU] ni} np uyuy BPs wo] HB 

National Service Life Insurance Fumi...cccccccsccccscccesccesesocece u i ib i ab ih ub ab le i. 20 LD 
Treasury cash income and outgo: 

Summary of cash PraNsSASVIONS...ececccccececccsccccserecocosocevesors he ie is ke a Le le le de rR el le 

Derivation of cash Dudget iP eeeececccsseseeeresese de 2 le le le a Le be ve ie al fe 

Derivation of cash buiget expendit fen, Bi BTS i 8 B3/ B/ BY] BRB] Bl] RS] BS] 8 

Derivation of cash trust trameactiOns..ccccsccccesesscsseces 3 | o - 4 4 bs a ~~ m4 

Sp Gag ee ete MMcccteetccecc.- | >| Bl LL) DH) De OP ae  * 
General Fund of the Treasury: 

Status of the General Fuml...cccccccccccccses 5 15 15 15 5 15 15 15 5 15 2h 15 

General Fund balance by months 15 15] 15 15 15 15] 15 15 | 5 2h 15 
Debt outetanding: 

16 16] 16 16 16 16} 16 16 16] 16 25 16 
16 16 16 16 16 16 16 16 16 | 16 25 16 
are: O74 3%. ba 17) «17 u a7 7 re! Pe * 
17 17 17 17 17 17 

18 18; 18 18 18 18; 18 ib ib i 27 ib 

BOOUTI TIES. cccccecescceseccceceseseces eeoceece 18 18 18 18 18 18 18 18 18 18 27 18 

Treasury holdings of securities issued by Goverment 

end other oo Parapet Bieler cesar scans ae 19 19 19 19 19 19 19 19 19 19 28 19 

Public debt amd guaranteed securities outstending by wecceccce| 90] 8] 29 | & 2] 20] 2 | 20) 2) 2 | 29) 2 
Statutory debt limitation: 

Status wader Limitation...ccccccccccesecccesesececessseseresesereces 

Application of limitation to public debt en guaranteed securities 21 21/ 21 21 21 21| 22 21 21] 21 30 21 

CUbetand Ing. ccccccccccccececesessesseeesesesessssesessSsesesseeee® 21 21 21 21 21 21 21 21 21 21 30 21 
Debt operations: 

Maturity schedule of ba mle tte public marketable securitics 

\sswed ae the U, S. Govermment..cccccccsecccccscesosecesesesessoers 22 22 22 22 22 22 22 22 22 22 31 22 

Offerings of Treasury bills.....- eeeccesecece 2k 2h 2k 2h 2k 2h 2h 2k 2h 2h 33 2h 

Offerings of marketable issues of messed bonis, notes, and ‘ 

certificates of indebtedness.....cccsccese eagesees 25 25 25 25 25 25 25 25 25 25 34 25 

— of matured marketable issues of Treasury bonis, notes, 

ani certificates of indebtedness and guaranteed securities......... 26 26) 26 26 26 26} 26 26 26 | 26 35 26 
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1952 





dug. | Sept. 





United States savings bonds: 





Redemptions of matured and wamatured bomds......ccesccececerececeeee 
Sea eae eee Series E and E and 

Series F, G, J, OMA Koccscccescccvccesccevecssevesscseesesesecssese 
Sales by States, Series E and E and Series F, G, J, amd K..escsccess 


Treasury savings notes: 


Cumulative sales and redemptions by series.....sscceccseccsececesecs 
Sales and redemptions by periods, all series combined.......eseseses 





Ownership of Federal securities: 


Distribution by classes of investors and a types of 198088. .+- 000-000 
Net market purchases or sales for 1 handled by 








the Treasury 
Estimated PII 11, tccahtlbcss ccunccddsedssseseedulpelonelt 


Treasury survey of ownership: 





» OE OTROS... nc ecccccecesecs 
Ownership by commercial banks classified by membership in 
Reserve System (latest date December 31, 1952).....ccecsssccseseces 


Market quotations: 
Over-the-counter closing quotations on Federal securities by issues. 
Chart - Yields of Treasury seouritios.....cscccceccccsecesevessceees 





Yields of Treasury and corporate bonds: 





Chart - Average yields of long-term bomds...cceccscceceseceverecece 
Internal revenue collections: 


poe ser Dy PRimcipal SOUTCOS..cccscccsccercvesececeseseseceveseseses 
revenue collections by principal sources......ese+> 


- Internal 
pore of collections by type Of tak... ccecccesecccererecevesscecess 





Monetary statistics: 


Momey in circulation.....cscsscecesese 

Monetary stocks of gol4 and silver......... 

Gold assets and liabilities of the Treeswy 

Components of silver monetary Pumasesocestetessecets 

Silver production in the United States and scquisi 

and assay offices..... 

Seignicorege on atissdctbeoteebhootohhdeetens 

Increment fram reduction in weight of gold dollar (latest date 
December 31, 1952). ccccccccecccccecccccccecececeseccssccsacessseces 
Net Treasury gold receipts (latest quarter ending December 31, 1952) 





Exchange Stabilization Fund (latest date September 30,1952): 





Balance Gheet..ccccccccccccccecesecececessseseesseseresssssesesesese 
Income Ol SXPOMSO. .ccccccscccecereser erasers esses erases eee eeeseses 


Capital movements between the United States and foreign 
countries: 
Summary by periods since 1935....cccccccccseecsesececeseseceseseses 
Summary by countrice amd momths,...ccccececececcsccecececeseseeeces 
Details for latest momths by cowmmtries......csccesccecececesecesece 
Supplementary data by COmmtries...cccccsecececesececesecesesesecees 





Corporation and certain other business-type activities 
(latest date June 30, 1952): 
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